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LICENTIATE EXAMINATION
PRACTICE OF LIFE ASSURANCE
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Answer EIGHT questions only, Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

| P T e ffi R - R4
i) fore g A
i) e e i s
ili) Feanfem wften waen afafaa afsfeet
iv) AR
Wrir.c short notes on ;- 4 each

i)  Special Revival Scheme,

ii} Policy Preamble & Schedule
i) MWP Act policies,

iv)  Alterations
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2. State whether the [ollowing statemenis are troe or false with reasons © 2 gach
- a)  Nomination ean be cancelled by a will.
b) Alieration which reduces the premivm is generally not allowed,
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c)  For a minor nomines appointment of appointes is necessary.
-d)  Generally, rebate is allowed in tabular premium for yearly mode of
" payment.
e} Assignment does not cancel the nomination.
1 Policy can be revived any time during the life time of the Life Assured.
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Fill in the blanks:- ; 1 for each blank

13 Twoessential requirements for settling maturity claim are
and

2) The quantwm of Terminal Bonus is dependent on _. and

3 Assignment -is af twe kinds and

4y Two types of annuity are and ;

5) Premium payable under profit policies are less than the
premiums payable under profit policies,

1) IPrsmiurn is based on “and ;
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Match the fallowing :- 1 each
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i) MNomination a)  Valuation Surplus
i) Material Fact - b} MWF policies
iii) Ombudsman ¢} Plan for mortgage redemplion
iv) Reducing SA e} Joint Life Plan for Husband and wife,
v) Wager e} Rider
vi}) Profit Sharing . T} Sec.45 of Insurance Act 1938
vii) Dividend to Shareholders g} Shorter Premiuom Payment

of the company period,
¥iii) Trustee by Sec. 41 of Insurance Act 1938
ix) Limited Payment Plan i) Sec. 30ofTndian Contract Act 1872

%) Prohibition of Rebate or 1) Sec. 39 of Insurance Act 938
offering of whaole or part
of commission
xi} A combination of a Pure k]  Group Insurance
Endowment with Two Term
Assurance Plans
xii) Option to ke out a policy 1} Insurance Council
on the Tife of spouse
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Explain the various aspects relating to the setilement of Death Claim, 12
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i) State the circumsiances in which insurable interest is deemed w exist, 4 each

ity Explain in brief the practice of waiver of Legal Evidence of Title,

iti) Enumerate the important points to be considered while settling a
Maturity Claim,
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a)  What are the various modes of premium Payment generally offered 3
by insurers?
by Calculate the half vearly premium on the basis of the following data 9

disallowing Extended Permanent Disability Benefit and giving mode
rebate @25 on Tabular Premiom and Rs, 150 SA rebate :-



Date of commencemént 28.08.2002 for the person born on
30.12.1973.

Tabular premium For age nearer birthday ;-

27 years = BE 3D

Byears - Rs. 3370

29years - Rs 3430

30 years = Rs 3510
Plan & Term ¢ Bndowment 20 years.
Health Extra 300 %e
Oceupation Extra v B00%e
Extended Permanent Disability Be-
nefit (EPDB) Premivm v 150 %
Other Rider Premium v 9.00%,
Sum Assured i Rs. 2,20,000
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Explain the essentials of a Valid Contract,
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Distinguish between Assignment and Nomination.
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i) What is "deferment period’ in children's Plans?

i)  Whatis the difference between deferred dare and vesting date? Can
both the dates be the same?

i) Briefly state the scope and extent of “Assignment”
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