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M A. (Previous) (Economics) Examination, Aug. /Sept 2010
Directorate of Distance Education
Paper — I : MICRO ECONOMIC THEORY
(Freshers)

Time : 3 Hours Max. Marks : 80

Note :1) Answer any FIVE of the following questions.
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2) All questions carry equal marks.
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1. Discuss the scope and limitations of mathematical and statistical tools in
Economic analysis.
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2. Discuss the properties of indifference curve. Explain consumers equilibrium
with the help of indifference curve.
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3. Give a critical account of recent developments in the theory of market demand.
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4. Critically evaluate the law of variable proportions.
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5. Discuss the salient features of input-output analysis.
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6. Explain price, output determination under collusive oligopoly.
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7. Discuss the basic features of monopolistic competition. Explain how price is
determined under it.
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8. Distinguish between partial and general equilibrium. Examine Arrow’s approach
to general equilibrium.
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9. Critically evaluate Ricardian theory of rent.
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10. Discuss Marxian theory of distribution in the present context.
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