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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.

. Marks
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M) IUIA 3G A WY i |
W) Sl S e § e ofie & T |
.. Write short notes on : 4 each
a) Necessity of Term Assurance Plans.
b) Rider Benefits.
c) Ways of meeting Gratuity Liability. _
“d) Importance of prospectus in Life Insurance Business. ,
2. Py sy - (T 3 4 37%)
%) g ok et .
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2. Dlstmgulsh between ;
a) Immediate and Deferred Anmuty
b) GSLIandS.S.S.
c) Days of Grace and Claim Concession.
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n the blanks with appropriate words/figures : 2 each
Decision on the proposal must be conveyed within days of

 its receipt.

b)

c)
d)
e)
f)

The period for cancellation of policy by the policy holder is called

Ombudsman is established U/S 114 of Act.
Assignment is of right, title and interest in the policy. -
man cannot take out a policy under M.W.P.A.

Immediate Annuity is also called Life Annuity.
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State whether the following statements are true or false : 2 each

a)
b)
c)
d)

X e)
f)

Facts of common knowledge need not be disclosed.

First premium Receipt is the evidence of commencement of risk.
Alteration which increases the risk is not allowed.

Special report are called only if Sum Assured is high.

Foreclosurer is the right of the Insurer.

The Insurer can presume ihe death of its policy holder - Insured, who
is missing for seven years.
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5. M feasRe:. ' (RFF 2 3i%)
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5. Match the following -’ ) 2each
1) - Authority - a) Annuity '
2) Rebating , b) Group Insurance
3) uULr ¢) Sec. 41 of Insurance Act
4)  Upside down application d) Commercial Contracts
5) Master Policy e) Responsibility
6) Caveatempter f)  Universal Plan..
6.. %) i iferfter argRem ard 2 ' 8

. ey iy i & arg 38 & Teaql sl amge
) mfa'smaﬁmbsﬁaﬁﬂmm@mm%mﬁmﬁﬁwm 2
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6. a) Whatis Assignment of a Life Policy? Give important provisions of 8
Sec. 38 of Insurance Act in this respect. '
b) Mr.'A’nominates his wife under his Life Insurance policy for 5 lakhs. . 2

He assigns this policy for Rs. 3 lakhs,housing loan to a Housing loan
Co. Who will get the policy monies on his death and what will be his
share? ‘ ,

¢) Give reasons for your answer. ) ’ 2

7. %) ﬁeﬂ(gﬁéﬁ)mﬁmﬂm%mﬁwmﬁaﬁm( 8
- B) T VTR & ST Freda iR S R e Ry Ry st £7 2

. o 2

x))) mam@m@ﬁm.
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State the important provisions regarding issue of duplicate policy. 8

What are the various options available to a policy holder in respect 2
of his lapsed policy. _

Explain anyorfe of these options briefly. 2
FAHTT I IRIIRE FRY R FHART | 6

wwﬂwmﬁgﬂaﬁﬁmsnmé?ﬁﬁm%aﬁm 3
TEYH T8 ? ‘ : , _

edreror ait grerduy § HEr A S s | ‘ 3

Define and describe "Foreclosure.” _ 6

Can the Foreclosed policy be reinstated? If so what are the relevant 3"

provisions? ‘

Distinguish briefly between foreclosure and surrender. . 3
(5 = 6 37)

ww%ﬁmﬁmﬁmﬁqﬁmmﬁmﬁmml
e uRRafEl § R e T e el ?
Explain briefly principle of Utmost Good Faith. Distinguish it from 6 each

Ordinary Good Faith.
What are the circumstances which need not be disclosed?
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10. a) Calculate instalment premium on the basis of following data. 8
Plan Term - Whole Life Limited payment 25yrs.
Sum Assured - Rs. 50,000/-
Mode of Payment -  Quarterly.
DAB allowed :-

b)

- @Re I/-perthousand S.A.

-- Tabular Premium - Rs. 48.10. S.A. Rebate Rs. 1.50 per thousand.

Mode Rebate :

- Yearly - 3% of premium.

-Halfyearly - 1.5% of premium.

- Quarterly - Norebate.

- Monthly - 5% Extra of premium.
Calculate paidup value on the basis of following data. , ' 4
S.A. - Rs. 1,00,000/- B
Plan-Term - Endowmwnt 25 yrs.
Mode - Half yearly.

Last premium paid was-  25th Half yearly.
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