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Answer any Five Questions. All questions carry equal marks.

1. Explain briefly the inherent contradictions in Adam Smith's theory of Economic
growth.
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2. Critically examine the concept of "Stationary State" in Ricardian model of

economic growth. Explain the economic forces that lead an economy to the
Stationary State
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3. What are the main features of Mahalanobis model? Why was it adopted in
India? Is it relevant in the present context.
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4. What do you mean by economic planning? Why is it needed in the economic
development of under development countries?
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5. Distinguish between physical and financial planning? Which of the two is
more important and why?
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6. Explain planning technique and process. Is there a need of improvement in
planning technique today?
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7. Discuss the main concepts of Decentralised Planning. Is it superior to
centralised planning?
Fepfma AR @ gE sEunenstt W fBEem fit w= ogE 3=l
s ¥ 2wy & 7
8. Describe the planning process in a mixed economy with special reference to India.
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9. Planning and Economic freedom never go together. Discuss the Statement.
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10.  Write short notes on any two of the following:
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(@) John Robinson's Development Model. 9 #ifa=a9 = T A=
(b) Determination of Priorities in Allotment. 3Tges ¥ wigfyswar o1 Faiwor
(c)  Failure of Five Year Plans in India. 97a ¥ d=adg I=nat #1 SToFea
(d) Types of Planning. Fa== & 9&¢




