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Answer EXGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
other questions carry 12 marks each.
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Q.1  Write Short Notes on:- (Any Three ) 4 each
a) Claim Concersion
b) Surrender Value
c) Survival benefit
d) Group Savings- linked insurance scheme
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Q.2 Match the following 2 each

Column ‘A’ Column ‘B’
a) Surrender 1) Section 39
b) Assignment i) Section 113
c) Nomination iii) Section 38
d)  Annity iv) MWPAct
e) Master Policy v) Pension
f) Trustee vi) Group Insurance
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Q.3 Give one word for 2 each
a)  Agreementenforceable by Law.
b)  Policy taken for benefit of wife or wife and children.
¢)  Distribution of valuation surplus to policy holder.
d)  Transfer of rights, title and interest in a policy.
e)  Consideration for insurance contract.

f) A person appointed in case of a minor nominee.
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Q4
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State whether the following statements are True or False. 1 each

a) The extra load on the monthly mode of premium payment is not charged
under salary saving scheme policies.

b)  Loanisallowed under Health Insurance policy

c) Office premium charged is more than net or pure premium.

d) Under deferred annuity, annuity payment commences immediately.

) The nomination becomes invalid when the policy is assigned.

f) In joint life plan, each life will be underwritten seperately.

2 The policy holder can avail of loan on his policy only once during the entire term of
the policy.

h) If the insured dies during the days of grace, the claim will not be admitted.

i) Husband and wife have insurable interest in each other’s life.

)] The Indian Evidence Act provides for presumption of death in case of person has not
been heard of, for 7 years.

k) Pure risks are insurable, while speculative risks are not insurable.

) PLI also offers annuity policies.
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Q.5 Fillinthe blaks :- 1 Mark for each blank
a)  The cost of issuing duplicate policy is to be borne by

by A consists of a touch sensor and a monitor.

c) refers to the shares which are available for trading.

d)  NAVused atthe time of entry is called and at the time of
exit is called

e) Only plans are offered for keyman insurance

f Section 41 of the Insurance Act, 1938 covers

Q) In a children’s policy, the period between its date of commencement and the

commencement of risk is called the period.
h) Under PLI only mode of premium is allowed.
0) The two types of assignment are assignment and
assignment.
D is the national reinsurer in India.
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Q.6 a) ULIP’sand Traditional Plan 4 each
b)  Nonmedical (general) and non-medical (special)
c)  Earlyclaim and non-early claim
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Q.7 a) Whatisanalteration ? What types of alterations are generally allowed ? 6 each
b)  Theinsured must have an insurable interest in the subject of insurance.
Explain with atleast 2 examples
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Q.8 a) Whatisthedifference between an Intranet and an internet ? 4 each
b)  Benefits of an internet to the policy-holder.
¢)  Benefitof anintranet to an agent.
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Q.9 a) Describe Reinsurance 6 each
b)  Write a brief note on duplicate policy
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Q.10 What is Revival of a lapsed policy ? Explain the four schemes of Revival. 16 Marks
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