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MARINE CARGO INSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
other questions carry 12 marks each.
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Q.1 Write Short Note on : (any three) 4 each
a) Proximate cause
b) Onus of proof of loss
c) Lloyds agents
d) Classification societies
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Q.2. Explain Any three of the following which are concerned with
marine claims 4 each

a) The Hamburg Rules, 1924

b) The Salvage Association

c) The Hague Rules

d) The Association of Average Adjusters
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Distinguish between (any three) of the following 4 each
a) Sue and labour charges & particular charges

b) Representations & warranties

c) Subrogation & Abandonment

d) Extra charges and salvage charges
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Discuss the contributory values in respect of Any two 6 each
a) Cargo

b) Ship

c) Freight
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Write short notes : Any two 6 each

a) Claims under sellers interest contingency policies

b) Statutory Exclusion under Marine Insurance

c) Per Bottom / Location limit
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What are the functions of a cargo surveyor? 12
2
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400 Cases Gloves (each contaiming 50 pairs in boxes) insured for Rs. 40,000, 12 Marks
so valued, were shipped to Karachi from Mumbai. ’

On the voyage heavy weather was experienced and damage to cargo occured,

consequent to leakage in the hold.

Subsequently, a fire broke out, seriously damaging the ship and cargo. On arrival,

following losses were ascrtained.

a) 120 cases damaged by fire - depreciation 20%

b) 40 cases damaged by sea water - depreciation 40%

c) In 5 cases, pilterage noticed and 40 boxes were found to be missing.
d) In 5 cases were lost overboard during discharge

e) 230 cases arrived sound

Survey Fees Rs. 1000/-. Each box was invoiced at the same price and therefore each
case was of equal value.

Work out the claims payable if the Insurance cover was

1) ICC (A) 2)ICC (B) 3) ICC (C)
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Q.8. Explain the claim procedure in the following cases

a) Insured Cargo arrived at destination in damaged condition
b) Insured Cargo landed at an Intermediate port of call or refuge
c) Insured cargo arrived at destination subject to GA.
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Q.9. List the documents required to support a claim under a cargo policy for loss or damage ~ 12Marks

to goods consigned by rail.
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Q.10. What are the methods used by a surveyor to assess degree of damage ona large 16 Marks
consignment of cotton piece goods in bales which has arrived damage by contact

with rain water ?
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