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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. A Consignment of tin sheets has been imported under ICC (A) on 16
‘warehouse to warehouse’ basis. There are 10 boxes in the consignment, ’
“each containing 100 sheets. At destination, the consigneefound the following
damages :
a) Inone box 20 sheets are found fully damaged by rust.
b) Inanotherbox 10 sheets are found partially damaged. .-
c) The contents of other boxes are found in good condition.

How will the surveyor assess the loss and what advice will he glve the
insured regarding loss minimization?
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a) Banking and Insurance have long been described as “Twin Pillars of 6
. Commerce.” How do you justify this statement?
b) Explain the various documents required by the Bankers.
¢)  How remittance of claims on Exports are made? ’ 3
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State whether the following losses are covered or not 1¥5 each
i) Under Institute Cargo Clauses (A), B)or(C):
a) Cargo Washed ovérboard;
b) Discharge of Cargo at a Port of distress;
¢) Total loss of any package lost overboard whilst loading or
unfoading from a vessel;
d) Improper Storage;
e) Piracy
it}  Under Institute Time Clauses-Hulls 01.10.83 :
f) Loss or damage to Cargo caused by accidents in loading,
discharging or shifting.
g Expenses incurred in connection with Oil pollution Control.
h) Damage to vessel due to contact with harbour equipments.
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a) - Listthe Risk covered and Exclusions under Institute Container Clauses 8
dt. 01.01.1987. , -
b) What is the measure of mdemmty for damage to acontamer" R S
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‘What material facts would you expect to be disclosed.in a proposal fér 12
Hull Insurance? ‘ _
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a) Define Insurable interest and discuss its apphcanon in Marine 6each. .

Insurance.
'b) Explain the effects of Assignmenit in Marine Insurance.
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a) CRO « .- by COGSA
¢) GNPI ' d) Jand/or W.O'
e) FAS’ fy CKD -
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8. As an Underwriter, assess the risk factors involved in the fol1owmg - 3each
a) Over-dimensional Cargo
b) Less than Container Load Cargo.
¢) Vessels plying in Port waters.
d) Tail-end of a risk.
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9. List the documents required for settlement of Sailing Vessel’s Hull Claims. 12
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10. Write short notes : k o 3 edach ‘

" a). Advantages of unitizing the Packages
~~b) Pair and Set Clause.
c¢) - Increased Value Insurance
d) = Actual Total loss and Constructive Total Loss.
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