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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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I. a) Whatare the provisions of the Insurance Act, 1938 regarding payment 8 each
of Premium on Marine Policies ?
b) State what relaxations have been allowed for insurance of Exports
and Imports of Cargo and Marine Hull under the Insurance Rules .
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2. Differentiate between : 6 each
a) Sueand Labour charges and Salvage charges .
b) Particular Average and General Average .
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3. Discuss the role of Marine Insurance in overseas trade . 12
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4. State with reasons whether the following statements are true or false:-

a)
b)
c)

d)

e)

The Deductible Clause of Institute Time Clauses Hulls, 1.10.83 applies
also to total loss claims - whether actual or constructive - of the vessel.

Damage to cargo by malicious act is not covered under Institute Cargo

Clauses (A). v

Damage to ship by any person acting maliciously is covered under
Institute Time Clauses Hulls, 1.10.83.

Pollution hazard Clause of Institute Time Clauses Hulls, 1.10.83
indemnifies the assured in respect of damages for pollution caused
following oil spillage from the insured vessel.

Carrying vessel is delayed by a collision and this delay caused the
cargo of fruits to deteriorate. As the cause of the loss is reasonably
attributed to collision, the loss is payable under ICC(A), (B) and (C).
If cargo arrives at destination unidentifiable owing to obliteration of
marks in consequence of an insured peril, such a contingency renders
the insurer liable for a total loss.
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A dealer in motor vehicle parts seeks your advice on insuring shipments
whioh are : 6 each
a) exports on free on Board terms
b) exports on Cost Insurance freight terms .
What would be your advice regarding insurance so that his interests
are fully protected?
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a) State the requirements of the carrying vessel as stipulated in Insutute 6 cach
Classification Clause.
b) What are the objects of ship classification?
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When does the risk commence and terminate under - 4 each
a) Tea Crop Insurance :

b) Institute Cargo Clauses (Air)

¢)  Institute Coal Clauses
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What are the perils covered under the Perils Clause of Institute Time 12
Clauses - Hulls 1.10.83 ?
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When can a marine cargo policy be assigned and what is the effect thereof?
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Ten bales of readymade garments of uniform contents and value are railed
from Vadodra to Mumbai and are insured for Rs.2,00,000, so valued, under
Iniand Transit (Rail or Road) Risk Clause *A’.

One bale came into contact with rain water and contents were partially
damaged. As the allowance for damage offered by the surveyor was not
accepted by the consignee, the damaged bale had to be sold by public
auction. The gross proceeds of sale amounts to Rs. 12,000. Arrived sound
market value was Rs. 24,000 per bale.

One bale was lost in transit and could not be traced.

Sale charges were Rs.100 and survey fees Rs.200.

Work out the claim payable under the policy .
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