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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
other questions carry 12 marks each.
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Q.1 Define the following terms :- 3 each
a) Risk
b) Warranty
c) Per Se

d) Silent Risk
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Q.2 Discuss any three covers under the fire policy in respect of following 4 each

a) Temporary removal of property

b) Aircraft damage

©) Subsidence and landslide including rockslide
d) Impact damage
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Answer Any Two of the following :

a) Describe the contents of schedule in fire policy

b) List any 4 warranties alongwith its wordings applicable in respect of Fire Policy
c) Which risks are excluded from the scope of Petrochemical Tariff?
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Explain any three

a) General exclusions of standard fire and special perils policy
b) Risk cover under the pollution and contamination cover

c) Valued policy

d) Leakage and contamination cover
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Explain the provisions of Any Two :
a) Earthquake extension clause
b) Arbitration clause

c) Escalation clause

F) AT L gL T o ot ST & Taer o wiaeor &7 3 &
T R 5T a8 TvTa IgaT 272
o) SIREW UR =g &1 ST aret fewiie & 8 3ee feu |

T3 6

6 each

T 4

4 each

6 each

T 6



Q.6. a)  Explain howthe management and supervision of a industry impacts on 6 each
possibility of a claim
b)  Give 6 examples of recommendations for Risk Improvement.
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Q.7. Attempt Any Two 6 each
a) Give six examples of insurable property
b) Give any six examples of insurable perils

©) Mention the provisions of Agreed Bank Clause
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Q.8. Analyse any two of'the following :- 6 each
a) Short period insurance & short period premium rates

b) Sec. 64 VB of Insurance Act
c) Partial Insurance

7.9 A Wit o Wrer S S A YRR e FeAtst o TMTET i ISR 12
Tfed fawga =aren s

Q.9. Ciritically discuss with examples the effect of a Reinstatement Value Clause attached to the
Fire Policy. 12
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Q.10. An owner of plastic industrial unit approaches you for insurance of material damge 4 each
and business interruption cover. He requires various covers in one package policy.

His asset value of any one location is Rs.125 crores.

a) Name the suitable insurance policy & explain its importance
b) Explain the scope of cover with exclusions
c) Narrate special conditions of the policy &
d) List out the information required for underwriting.
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