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Answer EIGHT questions only. Question ONE carries 16 marks but thisis
not compulsory. All other questions carry 12 marks each,
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1. a) Define risk and explain the concept of risk in detail and t},r[:-ur.s’i'I each
of risk. :
b}  Explain methods of handling risk.

2. ¥ wdmTmi?
q) = A F A -t e

2. a) Whatis Self Insurance? .
b) State advantages and disadvaniages of Self Insurance.
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3. Write short notes on :- 3 each
i)  Risksharing and Risk Transfer
i) Government as Insurer
i) Reinsurance Companies
iv) The Lloyds
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.Bring out fully aims and objectives of regulations of Insurance.
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What is Insurance Contract and who are the parties involved in
i?

Explain in details essentials of a valid contract as well as
Insurance Contract.
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Fill in the blanks :-
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Subrogation may apply to contracts of --==--—--- :

Insurable interest is one of the basic essential requirements for -
Solvency margin denotes the capital base, defined as the
surplus of ---- over ;

The term equity has been used (o convey the intentions of ----
Or --=--- e

~~~~~~~ for Life Insurance business and --------- for General
Insurance business are the main providers of insurance in India.

2

12

12

4
8

TRF fE e R s

1 for each blank



LC-0

vi}  Consideration lor insurance contract is —--- payable by the —---
Lo --—- for insurance policy.
vii)  Contract is an agreement ---------- by Law,
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State with reasons, whether following statements are true or false - £xach
1) The Insurance Instiluie of India gives diplomas of Associateship
and fellowship.

i} There is no need for regulation of Insurance Industry.

i) In Life Assurance Endowment plans sum assured is payable
either on death or on maturity,

v} An Insurance broker is an Individual or a firm whose full time
occupation is insurance business with insurance companies.

v)  Surrender of policy means reconsideration of contract.

vi)  Principle of Indemnity applies to Life Insurance Business.
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a) Giveone word :- 1 eac

i) Amount payable on death of life assured

i)  Termination or cancellation of Insurance Contract

iii) Excess of the value of assets

iv) Agreement enforceable by Law

v) Non-acceptance of proposal

vi) Document submitted for insurance by Life Assured.
b)  Explain the following :-

2 eac
i} Lapsation of Policy
i) Insurance Broker
iiiy Management Expenses
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Distinguish between - 4 ear
iy  Agent and Insurance Agent
i)  Insurance Contract and Wagering Contract
iiiy Term Assurance and Endowment Assurance
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a)  What are the broad classifications of General Insurance specified
in the Indian Insurance Act 1938 and their sub-divisions 7
b}  Explain what is Life Annuity ? Briefly state different types of
Life Annuity ?
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