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, C.I.S. EXAMINATION
PRACTICE OF GENERAL INSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
- compulsory. All other questions carry 12 marks each.
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1. Match the words in Column 'A' below with the words in Columns 'B' 1 each
Columns'A'’ Columns 'B'
) TPA a) Motor Insurance
i) NFL b) Consequential Loss
i) Ombudsman : ¢) HULL
iv) Reinsurance d) Dishonesty

v)  Certificate of Insurance e) Surveyor
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vi) Business Interruption f) Risk
vii) Settlement g MACT
vii) ITC h) Broker
ix) Fidelity Guarantee 1 Disputes
X)  Inspection J)  Discharge Voucher
xi) Investigation k) Complaints
xi)) Arbitration ) Health Services
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Fillin the gaps : 1Y2each
a) Agents licence issued by IRDA is valid fc}r years.
b) Reimbursement of expenses incurred for carriage of dead body is
provided under policy.
¢) Motor vehicles may be covered under two types of policies namely
&
d) Underwriting process involves assessment of &
hazards.
e) Offerand are essential ingredients of Insurance Contract.
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In motor Insurance provides evidence of contract of Insurance

to the Police authorities.
Open policy in Marine Cargo Insurance is valid for
The minimum requirement of capital for TPA is Rs.
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Give one word answer ;

a)
b)

)
e
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f)
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a)
b)

C)
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Policies taken for a period less than 12 months.
Maxium limit of liability under the policy.
Document issued in advance of the policy.
Consideration for Insurance Contract.

Distribution of Insurance business made by the Insured.

Insurance of Insurance.
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What is Physical Hazard?
What is Moral Hazard?
Give four examples of Physical Hazards.
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4 each

(50 3 4 37)
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Outline the features of following policies ' 4 each
a) Fire Declaration Policies.

b) Fire Floater Policies

c) Fire Industrial All Risk Policy
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Discuss the following steps involved in process of Risk Management. 4 each
a) Risk Identification

b) Risk Evaluation

¢) Risk Control
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a) Why are Endorsements necessary? 4 each
b) Draft an endorsement to increase the Sum Insured on the stocks.

¢) Draft an Endorsement to change the location of the Insured Property.
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State the details of the cover & Benefits of Personal Accident Insurance Policy‘? 12
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Discuss in detail cdver & exclusions of Mediclaim Insurance Policy? 12
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. State whether the following stateménts are True/False. Give Reasons : 2 each
a) No Insurance Agent shall solicit or procure insurance business without
holding a valid licence.

b) Fire Explosion & Self ignition are covered under section I of Motor Policy.

c) Application for renewal of Agency Licence has to reach the authority
before 60 days of the expiry date.

d) Reinsurance is insurance of already insured risk.

e) Reinsurance is different from Co-insurance.

f)  Original Marine Policy is required for settlement of Marine Claims.

g) Premium chargeable for short period insurance is on proportionate basis.

h) Money Policy Cover Shortage due to errors or ommission.



