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FIRE INSURANCE CLAIMS
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.” = - -
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1. Answer any three questions : ' ~ 4each
a)  Write a short note on Insurance Ombudsman.
b) Whatdo you mean by "Ejusdem generis" rule? Explam
¢)  Why physical verification or physical inventory is an important part of loss
assessment by the Suveryor ?
d) What are the primary duties of a Surveyor in the process of Loss
Assessment‘7
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Answer any three questlons C g 4 each
a) What s Terrorism Damage Exclusion Warranty ?
b) Which are the losses excluded under Explosion/Implosion cover under
Standard Fire and Special Perils Policy?
- ¢)  Which properties are excluded for more than Rs. 10,000 under Standard
_ Fire and Special Perils Policy unless expressly stated in the policy ?
d) Write ashort note on."Electrical Risk" exclusion under Standard Fire and
Special Perils Policy.
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Answer any three questions : B " 4 each
a) What are the limits of liability and excess under Terrorism Damage
Cover?

b) Write a short note on Earthquake add-on cover under Standard Fireand
Special Perils Policy.

¢) What are the broad guidelines for handling losses arlslng out of
Sponteneous Combustion ? ‘

d) Write a short note on 'Excess’ under Standard F1re and Spe01al Perils
Pollcy
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Discuss the following : (any two) - © S ' 6 each
a) Arbitration procedure. : ‘ ‘
b) Prorata Condition of Average
¢) Warranties.
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Describe the following : (any two). 6 each
a) - Concurrent and Non-concurrent Policies. ’ '

b) Indemnity and its limitations.

¢) Reinstatement Value Clause.
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Answer any two questions : : 6 each
a) Whatare the factors influencing the value of salvage ? Give examples.

b) What are the usual methods of disposal of salvage ?

¢) Onwhatdepreciation is calculated under Fire Claims ?
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State the action to be taken by the Fire Claim Department from the time of 12
receipt of the Claim Intimation to the final settlement of the Claim.
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State the important ingradients in the definition of 'Fire' under Standard Fire
and Special Perils Policy and state the incidental losses covered within scope
of fire. Explain with the help of examples. ‘
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What are the Rules for Construction of Policies ? Explain.
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Compare and contrast the features of a Declaration policy and a Floater -

Policy?
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