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First Year B.Com. Examination, May/June 2009
(SIM Scheme)
FINANCIAL ACCOUNTING -1

Date : 29-5-2009
Time : 2.00 p.m. to 5.00 p.m. Max. Marks : 80
PART - A

Answer any two questions. Each carries 20 marks.

1. The following Trial Balance relates to Sri Jayanth as on 31-12-08.

Particulars Debit (Rs.) Credit (Rs.)

Machineries 80,000

Furniture 26,000

Stock 1.1.2008 1,20,000

Drawings and Capital 20,000 1,75,000

Purchases and Sales 4,80,000 7,40,000

Returns 20,000 10,000

Debtors and Creditors 80,000 51,000

Discounts 13,000 8,000

Interest on Overdraft and Investments 3,600 6,000

Wages 45,000 -

Salaries 22,000 —

Rent 7,800 —

Advertising 14,400

Carriage Inwards 12,000

Commission on sales 22,200 —

General Expenses 9,000 —

Cash in hand 5,000 -

Investments and B.O.D. 40,000 30,000
10,20,000 10,20,000

P.T.O.
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Adjustments :

1) Stock on 315t December amounts to Rs. 1,35,000.

2) Create provision for doubtful debts @ 5% on debtors.

3) Depreciate Machineries at 15% p.a. and furniture at 10% p.a.
4) Outstanding salaries Rs. 11,000.

5) Prepaid Rent Rs. 600.

You are required to prepare Trading and P & L A/c for the year ending
31.12.2008 and B/S as on that date.

2. Mr. Bhargava commenced business on 1.1.2008 with a capital of Rs. 50,000.
He maintained his books of accounts on single entry system. The following
information is obtained from his books of accounts.

Cash purchase of Furniture on 1.7.2008 Rs. 15,000
Goods purchased (including cash purchase Rs. 20,000) Rs. 75,000
Drawings Rs. 5,000
Discount Allowed Rs. 3,000
Business Expenses Rs. 3,000
Discount Received Rs. 2,500
Salaries Rs.  §,000
Goods sold (including credit sales of Rs. 70,000) Rs. 1,00,000
Wages Rs. 500
Bad debts Rs. 2,000

Mr. Bhargava paid his son’s college fees Rs.1,000 from the business and took
goods worth Rs. 4,000 for his household purpose but not entered both the
transactions in the books.

Other balances on 31.12.2008 were :
Stock Rs. 20,000, Debtors Rs. 40,000, Creditors Rs. 15,000.

Depreciate furniture at 10% p.a. and provide for RBD at 5%.

Prepare Trading and P&L A/c and Balance Sheet.
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3. From the following particulars prepare the Income and Expenditure account of
Mysore Club for the year ended 315 December 2008 and a Balance Sheet as on

that date :
Rs.

Subscriptions received for 2008 10,500
Entrance fees received for 2008 750
Subscriptions and Entrance fees for 2007 (estimated Rs. 150) realised 280
Subscriptions and entrance fees for 2009 1,550
Subscriptions for 2008 to be taken at (due Rs. 2000) 1,000
Miscellaneous fees 2,100
Expenses for 2008 paid 8,000
Expenses unpaid 230
Liabilities for 2007 paid (estimated Rs. 700) 600
Audit fees for 2008 not paid 200
Stock (Service Account) 2008 1,500
Profit on Service Account (net) 2,300
Interest on loans paid 320
Loans taken 4,000
Capital expenditure written off 1,200
Cash in hand 1,530
Surplus from 2007 Account 2,120
Capital expenditure in 2008 300
Capital expenditure, 2007 11,900

4. Sujiki Two Wheelers Company, Tamil Nadu consigned 2,000 Motor cycles to
Mabharaja’s Bros., Mysore, at an invoice cost of Rs. 30,000 each. Sujiki Two
Wheelers Co., paid freight Rs.2,00,000 and Insurance Rs. 30,000. During transit
300 motor cycle totally damaged by fire, Maharaja’s Bros., took delivery of
remaining motor cycles.

Maharaja Bros. sent a Bank Draft to Sujiki Two Wheelers Co., for Rs. 1,00,00,000
as advance payment and later sent an account sales showing that 1600 motor
cycles were sold at Rs. 44,000 each.

Expenses incurred by them on godown rent and advertisement amounted to
Rs. 4,00,000.

Maharaja Bros. were entitled to a commission of 5%. Prepare Consignment A/c,
Mabharaja’s Bros. Account, Accidental Loss A/c. in the Books of Sujiki Two
Wheelers Company, Tamilnadu.
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PART - B
Answer any two questions. Each carries 10 marks.

5. Pass journal entries to rectify the following errors :
a) A purchase made from Roja for Rs. 6,000 is entered in the sales book.
b) Sales made to customer amounting to Rs. 1,200 is omitted from sales book.

¢) Goods returned by Subhadra worth Rs. 4,500 is entered in the sales return
book as Rs. 5,400.

d) A sum of Rs. 5,000 received from Adwan has been credited to Vidwan.

e) An amount of Rs. 8,000 spent on repairs of machinery is debited to machinery
account.

6. On 1.1.2006 a firm purchased machinery worth Rs. 1,20,000 and spent Rs.12,000
on its erection. On 1.10.2008 it buys additional machinery worth Rs. 24,000
and spent Rs. 2,400 on its erection. The accounts were closed on 315 December.
The annual depreciation of machinery is 10%. Show the machinery a/c and
depreciation a/c for 3 years under WDV method.

7. Black sells goods worth Rs. 20,000 to Brown on 1st Oct. 2008 and draws a bill
on him for the amount for 2 months. On the same day, the bill is endorsed by
him to White. The bill was duly paid on maturity. Pass Journal entries in the
books of all the parties.

8. Define joint venture. Distinguish between joint venture and consignment.

PART - C

Answer any four questions. Each carries 5 marks. (4x5=20)
9. What is convention of conservatism and convention of consistency ?

10. State the causes of depreciation.

11. Give a proforma of manufacturing account.

12. Write a note on reserves.

13. What are the uses of bills of exchange ?

14. What is invoice and proforma invoice ?



sgcs @d@é
Won - &

(CRR)TRTTR LT T[INTt LB, T3 TITT 20 ©oFND)
Q. 31-12-08 Jozd facéoé 3 FFNT @%?@’éiojaa de wodoe #owo@ﬁ’bd%.

1.

QTN

O3002.R,ETFTEANED
QCBRETFTLANGD

OB deg, 1.1.2008
3,08 ﬁ?,i 202 WOoEY
EleNakreceiwplent:
APIVDE)

30N 2308 AN
JReR

DRTYE 33 TRET F0eIT B

B33

Jow

RN

230860030

WSRO ﬁzi

SRUE IS TR P
mdna’gj ﬁ?,iﬁ%fo

SRS oD,

TRRIN 302 3,08 QTS

BROTIENRBNTD :

1) &awos 31.12.2008 Doms vz A0ed de, dr. 1,35,000.

e (34.)

80,000
26,000
1,20,000
20,000
4,80,000
20,000
80,000
13,000
3,600
45,000
22,000
7,800
14,400
12,000
22,200
9,000
5,000
40,000
10,20,000

2) 23031 Foed Je. 5 TR oéomfod —a@@ N QERO0R.
3) o0 emsoeT woed ée 15 méa wed@ea%dsaﬁ@? et Be. 10 3R 2vomd wwr% VY

éﬁoﬁ’)&@

4) w3t 2w mowd ow. 11,000.

5) TpTLPACIRA EICERRARI S on. 600.

z=R (SR.)

1,75,000
7,40,000
10,000
51,000
8,000
6,000

30,000
10,20,000

C 101

Qezy ooz 31.12.2008 Somd S0N0E0ET TRE $0ZT, IO [TY T, B, 9B
TN LT DTDOFLOTD VT30 gos m’%ﬁoﬁad& 03001



C 101 6- L]

2. PNFR 0t0R=m0 1.1.2008 Sowo e, 50,000 woRmednesEs mﬁmdda’g{ 02, CORRTRD.
ST SFRFFNTR DFIRRTO THEODA BT, FF0T 3088030 B8 PRIV ERSET.

1.7.2008 3o SN 20D eBRETTTEANGD or. 15,000
Rogone $0ed (TR, 20,000 Sncs Doed Fed) de. 75,000
R,08 s8¢ de. 5,000
RREE W) de. 3,000
239,790 S0eF oR. 3,000
RREER LT de. 2,500
oW de. 8,000
R8> @noews (TR, 70,000 050 &nTees 7ed) dn. 1,00,000
3Rd oR. 500
BO@ OO de. 2,000

YPNES TP B =N TS 300, 3. 1,000 =83 de. 4,000 S=ONE) oSN
éﬁcﬁaiirao&%w%ﬁ. 33T B3 DT dgsdmdmﬁa’g{ RFTTE DL BREC) .

31.12.2008 T 020 deoned :

@Rned de. 20,000, 93e3nsd de. 40,000, Fesnsd de. 15,000.
RRBY LEBRETTTLNS FoeeS A0IRT Je. 10 Sricwd.

ROBCIRAT AONYMA Je. 5 Srodd.

R,TOT T TYI TR S0 TN SR WILIO WO, SOTROR.

3. d&ﬁ@cﬁa $863° B ROLORAT B3 FINT DOnwors Qmeos 31.12.2008 Jod @o%ﬂraej%d
E3TTO03D ﬁ?,i 2098 308 LT HTOTTIOWO facjaoa’ ) WEILIO @’éioja@i 303001

SR.
2008 3, 2000803 230 Ted 10,500
2008 3, 2000803 TiSes 2o, 750
2300 RBY BES &e% 2007 ﬁ(@omm oe. 150) wodd% 280
w0t 08 TS 30w, 2009 3 1,550
wotm me9 20083 Brcddey ey (e»s ae. 2,000) 1,000

933 Soe% 2,100



L] 7- C 101

2008 3, 353,268, 8,000
BRTICTTT TR 230
%930 2007 3 (20tmd on. 700) 600
e%& TOBREFS %ﬁae% 2008 3 ERTIFNTO, 200
RO (Feww a38) 2008 1,500
Bez30 3393 3oeed ?Deg%? Spth 2,300
PO e WG TR 320
O EREBROTR), 4,000
220TEI0Y 323 FLOXVF)TH 1,200
SRS oD, 1,530
2007 B soo8cd @0 2,120
2o 503, 2008 39, 300
2o 33, 2007 11,900

4. w3 %aﬁﬁ FOTR), SEWFOTOTE VT WOTOTIL @Cﬁc: , a’%ﬁ@d& DRON T BREERT %ﬁ@‘fﬁ
gn. 30,000 zﬁefa’éioja w0038 2,000 Seeso” gwmfs& Ma)wm&ﬂ THLATITYT, ROWIB
BOTROIWA WesED 53, Be. 2,00,000 Torie & &, de. 30,000 neRd derdiEnd.
AT AR00TEY 300 Srpetnte FFS N 108008 FREF SRRV, BOTIT® WET'
VT FFS NI THERERY .

ROTTD LT TR, RIS FoT0RON eoncgzsn 3. 1,00,00,000 rﬁ%ﬁ@{ méo%s TN
QecOTYT. TOTT BRTDES TEICIT, oIP0OR 3PRTYT. €0, 1600 Spetns” Feernsd guw
dn. 44,000 n¥o2 BROTOR)TN EPROTYT. 330 YO, ﬁzi 22Y 239&eTBY ﬁzﬁjﬁom
dr. 4,00,000 dertoed.

TOTHTO @do‘; J= Be. 5 TR BEOINST. Ao FOTAOD RRIEE) AT Temom 008 7,
(Consignment A/c),&e5508 SR 2008, Tone SOT0% @dcﬁ‘ﬁméﬁ%?abq 303320%0.



C 101 8- L]

Won-w
03RR)TRTTR TR @’ﬁj@ﬁ NZOR. B T qm 10 eso3ned.

5. 85 3N SPYNUR) BOTRRT DS Broewsd PFFHA B0,
a) TR 3R0% ar. 6,000 FTET wif BRTHL BFTHO ITUORONG.
b) 220, Mo,TBIN TR. 1,2008, #d&fm@i BP0 BRTW RFTTE TEeDI .

C) AYPTTRO0T womA TEw or. 4,500 R30S wrﬁ\ B0 T FRZE S, 5,400
DOTI WIODEPNT.

d) ©m5°008 BB de. 5,000 daﬁgL QTR SN WP BRBUNG,
e) 0BT TOTRT D3 BREE de. 8,000 3 cIoZE a3En W3NG,

6. 2ot RoFed 1.1.2006 Somd de. 1,20,000 2303 20T cBd0gER) 200eQRED [383 850
BN 8e. 12,000 2dedr Sneed. 1.10.2008 Sz 8e. 24,000 wieiod [58R0md 00gE)
00O T WIS Te. 2,400 NFS) 2018r BRAR. T IRF @FH0wT" 31 Tomd aPIndsy
BT ODRAPATINITTO. 0300ZE e g Je. 10 750 Srictoedesd. a9 THSeY,
TURT TRFNOT 00T 8008 B FFT ST9FOTT WIO0.

7. 3908 1.10.2008 Sowh w5 00 2395 Tesort 3. 20,000 7Y #dﬁdg{dmm@ BRERTTT,
TSe HTTOTD 1 B° T33d eiTse mgzg QTR ONT T OWTNR &o@mﬁa’% 2 2IBONSRNG,. T
QBT FEF ﬁao@ojaa’gL ST RO, 539000TS DITTIOT TIORMYO 2, CTBITR). QT
R)FBA Brewd Tadd S0R0RD.

8. %0k VT FTIT DOTTERD ? 25083 T3,TIT 30 AT TemoS 38053, DTS TITHANTTI) SPR0.
Wn -
03RR)TTTTR e @’%ﬁ@:)ﬁ SUZ0R. B3 @gm 5 eosnsh.
9. ADOTTIOWT 2T 3T ATTD EXIHT 0TI ?
10. =&t B0nRI) 9.
11. Sodnds a3o8 SmopS03m) Ae.
12. o0 e, £33 2330200.
13, &ooRns QITODROT BME FoSREINT, S92

14. 230 mi 22 BRTO WO mi QOTTEI ?




