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5 U 99 & S af

Answer any Five questions.

l. X, Y and Z were carrying on business in partnership dividing profit
and losses in the ratio of 3:2:1. They decided to dissolve the firm
on December 31, 2003. On this date their Balance sheet was as under:

321 % AU ¥ wE ReiE F0 o aned T w9 @R 31 REew
2003 31 M F1 fged w01 @ g B ow R & T few oo

Liabilities (7@®@) | Amount(T#H)|  Assets T Amount T
Creditors 47.000 Land and Building 57.000
e (o @
X's loan A/c 10,000 Stock 50,000
(X-# == @) (%)
Capital Accounts Debtors (37 50,000
(G =m) Cash(7%3) 3,000
X-90,000
Y-10,000
Z-10,000 1,10,000 (P/L A/C) 1,500
([@r-a =)
X's Current A/C 1,500 Y's Current A/C 2,000
(X & = =) (Y-5 =g =)
Z's Current A/C 5,000
(Z-7 =g =)
1,68,500 1,68,500

Land and Building were sold for Rs. 40,000, stock and debtors realised
respectively Rs. 30,000 and Rs. 42,000. Goodwill was sold for Ks. 600,
Realisation expenses were Rs. 1200. Z became insolvent. A final dividend
of 30 Paise in a rupee is received from his estate in full settlement.

Prepare necessary accounts to close the books of the firm.



T T4 WE 40,000 Fo X T W 7 % @ TR ¥ FAL 30,000 Fo @
42,000 To ficil BTG 600%o ¥ & T FE &F 1200 o gdl Z R 3 mn
o P Fvew ¥ o W N S0 W aw g o B e @ W
A & WEA9E @O A

X company has its Branch at Lucknow. Goods are invoiced to this Branch

at 20% profit on invoice price. From the following details prepare Branch
Account in the books of Head office showing Branch Profit.

X7 @ @ 8 7@ws ¥ 2 Y 9 ™ W 2% ¥ 1w 3 a9
W G % TR W 9 W AW R a0 [ g e 3
TR STRY:

Goods supplied to Branch at invoice price. Rs. 3800
(e %1 4% @ W AW )

Wages paid by Head Office 1520
T (g% FRITE & g

Rent paid by Head Office. 1800

T (e FETE 2R )

Sundry expeases paid by H.O. 200

(¥ = (o1 weicd 20 )

Case sales (T feghl) 24300
Case received form debtors 10,000
(gt ¥

Creditsales (J8R f4#) 11,200
Discount atlowed to customers 400

e @ % )

Goods spoiled (T = 3a) 100

Good returned by customers 200

(TeH 7 A @)

Prepare (a) Receipts and Payments Accounts, (b) Income and Expenditure

Account of Pooja Samiti, Darbhanga for the year 2004 on the basis of

following informations :

() Subscriptions : Subscriptions received for last year Rs. 400, subscriptions
received for current year Rs. 3,600, subscription due for the current year
but not received Rs. 600. ;



(b) Receipts : Room Rent Rs. 200, sports fees Rs. 1,200 Receive:
Refreshment Room Rs. 2500.

(c) Payments : Salaries Rs. 2000, Repairs Rs. 240. Printing and stationary
Rs. 600, Materials for Refreshment Room Rs. 1,700. Watchman's wages
Rs. 1360, Electricity expenses Rs. 800, Rent and Taxes Rs. 1000.

(d) Outstanding Expenses : Repairs Rs. 160, Materials for Refreshment Room
Rs. 440.

(e) Cash Balance : on 1st January, 2004 is Rs. 360 and on 31st December.
2004 is Rs. 560.

T §f, O A R g & R W31 R, 2004 & Y (F)

i AR M @ (@) E-EE @ IRy

(81) 9= TN & 9= 9N gd 400%0, AN 99 & T I gy 3600V, TN
9 % T U9 T8l &4 600%0 |

(@) o : Wm%zw e I 120090, S T8 ¥ W TR 2500 FO

() M : 99 200090, T 240%0, BUE 71 &7 FFEI 600%0, TRTH T2 F Al
1700 ®0, JHRR # T 1360, Fgd =@ 80080, RRr &R & 1000 =0

(3) 3T &9 : A9 160%0, TUN T F WA 440%0,

(3) TF3 W : 1 A, 2004 P 36080 AR 31 REET, 2004 P 560 WO ¥ |

Transport company ltd. purchased Truck from Hindustan Motors Ltd. on

Instalment system. The cash price of the Truck was Rs. 3,20,000 which was

payable as under :

Rs. 100000 on the date of purchase that is 1st January, 2001, Rs. 80,000 on

31st December, 2001 Rs. 80,000 on 31st December, 2002, Rs. 82.478 on

31st December, 2003. Hindustan Moters Ltd. charged interest at the rate of

5% per annum on the unpaid amount. The purchasing Co. decided to write.

off depreciation at 20% of cash price each year. Prepare necessary ac-

counts in the books of Transport co. Ltd. for three years.

R Aed R0 ¥ e R W o a R0 Y @ o w53

Eﬁri‘mgﬂnoot}o@om@rﬁﬁsﬂmﬁr{ww

10000080 %4 # fafy 1 oafg 1 S99, 2001 P, 80,00080 31

RE=R,2002 F1 82478 ®o 31 fE=R 2003 aﬁr ﬁ?-w Al R

ST AE & ¥ SN T W W T |ﬁrcnasuzr:ﬁ3fzoum9m

m?muﬁﬁmmﬁgﬁ%me| SR FFE fdes @

(R H AEEE @0 oW 3 § N TR Fihw

" Trader started business from 1st Jan, 1997 with a capital of Rs. 5000. He

maintains only a cash Book. The summary of the cash Book is given beiow:




10.

TF AN 1 SEd,1997 # 500080 F T F amm wiv R
TANE fomE @ dfedl H 3a0 %8 T8 T@m 6 | 31 REwR, 1997 FH R

=i

g Ha9 3H TEH B

Peceipts (W) Payment (M)
Debters (STER) Rs. 6,500 Creditors (873%) Rs. 7800
Sales (i9579) Rs. 3,500 Purchases (#9) Rs. 4500

Commission (FHI9¥) Rs. 250 Expenses (%) Rs. 1250
Furniture (F91a7) Rs. 100
Donation (3M) Rs. 50

Other informations on 31st December, 1997 were :

Credit saics Rs. 12000, credit purchases Rs. 10200, outstanding expenses

Rs. 150, prepaid expenses Rs. 75. Depreciate furniture by 10% and write

off Rs. 500 as bad debts. Closing stock on 31st December 1997 amounted to

Rs. 2250.

Or: the basis of above particulars, prepare profit and loss A/c and Balance Sheet.

31 REeR, 1997 1 MR et ¥ : S9R @ 1200080, 3ER @

10,2000, STexi & 150%0, Joe &4 7580 | FEX W 105fds B9 e

9T S00W0 §2¢ @i H o TRd | 31 REy, 1997 F 2250%0 & Tk 41

TEE GEE ¥ AR W aEG @ T feeer SRy |

What Journal entries are passed in the books of lessce and lessor in the case

of Rayalties.

HYFE I P {2 4 YR qU GeeErl P IR

% 9 TN Ry e #

Distinguish between Hire Purchase system and instalment payment system.

U B TSl U e N Sel § RN W i |

Explain the decision in "Garner Vs. Murray". Does this decision apply toIndia?

T W 40 H /Ry W el @ e #iw | @ g R ama ¥ e

e &7

What is single entry system? How profit is calulated under single entry sviem.

T ol YOI A1 &7 3% O A @O 39 & Wl 87

Define financial statement. Discuss its limitations.

iy Pt &1 ORWNG $iT | 3ae @Wel @ 9o Fig |
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1. Rreetoag fawal # ¥ ol ve vy w oy fofew @ - 15
(@) sreTde & Fewd (@) vl fbdar < &
(or) & = (@) amwer R et

(3.) I &R : =L AT
2. ‘T F Tad dER @ O B WE Bl |
37eyeT
SR U @ daal ol 37 & H1d Ay B TE Hiford |
3ferar
“Z BATBIRY” BEEl B AHET DIToC |
3=20dT
“BEEl B T’ B A U |
. ot e weat & 3wz difeivd - 15
(@) Ja7 5 ®aq €7 ITB Nl @ J|E0 Jed URET EITGU |
[F) FBAS 3R HSHSD A B URAT &d gL JaH xR WL
HIToTC |
@) B & fbda 3 ald &7 fawfeg Jda 9@ & e |
@) aof 5 @ad 227 &= & fbaa avf 82 Rl quiama rltied
() I & ¥ BT kBT Algd AT QoU |
- Tt ulm @l B FY B | -5
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. fodt ulm 9=l & dgaTd foRAu -5
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Composition (f&=ft =)

Time: 3.00 Hrs. i Full Marks: 100
e U W & 3w fafEw v we 1 3w 10 afEmd 2
. f=fafes Gl 4 4 5 e ® ey o . 15
(%) el (@) SHweA & 39 W 9 9 8l
(7)) oE F A B 2l (R)  HHAR Hel () 9RdE G&Rfdl
2. foemafs =1 seame favmmest 51 3R Fifsu) 15
3. HER qE H wEAT foRma@e w1 e dfsl 15
4. Ffg @ = 3R T F1 9=y e - - 15
5. 'y’ vids ey w1 ghia S 15
6. ‘TIGYM’ Hfad w1 A 9@ T Hifad| 15
7. ‘{z F 7R viveE UEiE F gElfeE S0 B e Hif 15
g, I=radl warel | fe<i ® fagm w1 ieg S 15
9. TR IR YA F R T H@ g WA H el w1 feafa v HiiSQ 15
10. &=l =9 v & SW Efa 4x10=40
(F) a7 fr % U9 F 9 fafey faad g 9o B fE e wlen i ee ded
& 2

(@) al ° yam 3 g e w=s @ fon s i
SiE, 4, v, T (), I, Wi, HE, =iE, TR, ||
() Trefefen =i =1 Fga=s- ey . -
g, e, Ofd, =rer, T, frer, Fes, w6, 9, =
(%) ﬁ{mmgmaﬂmmnwmgmmfmﬁm
st B, T @2 T, FH W S O, T ¥ 6 F, qe B @, 3la o
$7eht zar, faT 3o, f | waR g, s fafem wem, o9 g2
(%) aFE-¥EM & FN FreiiEa aewieadl F Ay T R
S § wE TS, SYSA T pesd 9, W A A 18 T, @ w S
ﬁm@.ﬁq‘ﬂeﬁm,maﬁﬂ?ﬁmﬁw,mum'mﬁaﬂaﬁiw,:ﬁ
3 9 A 27, Tk FAR G &R, ' e FEe e

0 TS & U oNveh fawm # HeEle ST wHeT FEEe fem e #1 Feen T o oden
FIEhH T &l TUTE ot ma?wwmﬁfqmwmuﬂmmfﬂﬂlmwn

ﬁawmmmrﬁmmﬂft#mfmjﬁwwmhmﬁw
AT T B fieT AT A e A dtees B 90 faud w5 aeEn uE el
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1. e v ¥ ¥ RO @ T MY O 15
F) ¥ A F O T TR WA g
() ZER I 5 A ) s W e
2 fom ¥ B @ T
). T & W 3 Ao @G & dkd T e S | i5
SA9d]
T T 9% F0 3 S9d T R #hg |
3. Hm M B P F 9% % G F T BT 15
A4d]
‘JRE T T F A B H WY W FA N I N R
Aqq]
EreTer T Wﬁrm“ﬁlﬁﬂ‘ 7 T FT |
4, wEw WE Y A e W EER e | 15
o]

RS Bel F #@aEr 49 T e S0 |

S. TR EEEl ¥ P % AT TR N [ B AN AN 5 F
3 99 T fae | 10

6. EIE B9 & T @A - 10
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NALANDA OPEN UNIVERSITY

Main Examination, 2007
| N-B.Com.(Hons.-I)-1
Full Marks: 70
Financial Accounting, Part - I, Paper - |
Answer any Five questions. All question carry equal marks.

Describe the basic concepts and conventions of Accounting.

A@FT F ARYT FFIRMH UE el & v Fifed)

Distinguish between Receipt and Payment Account and Income and Expenditure
Account.

it & Y wE A g uE S g § S TR #ifed?

What is statement of Affairs? How does it differ from Balance sheet?

What Journal entrics are passed in the books of purchaser and seller under Hire Purchase
System?

fEum w7 uzfi 3 sw=rla Fa 9 faRa B % 9 oHa & S6-%9 4 od 5 em #

Give the list of Preferential creditors under Insolvency Act.

feamen wfafrm % 3=ls @EifveR d=E g @967

Radha and Rani are partners in a firm. They share profits and losses in the ratio of
3 : 2 respectively. They decided to convert this firm into a Company. The Balance sheet
of this firm on 31st March, 2007 is as under:

o 3R T uF wd F mrgEr §1 A e FEv: 3 : 2 & oua o ated €)1 3= 3w wd

F F=h § ufafla =131 =1 Fofg faan 8 wd =1 310 99, 2007 F1 frAifea faza €

Creditors (#731) 80,000 | Buildings ( 537) 60,000
B/P (37 fae) 20,000 | prant (wmoz) 20,000
Capitals () : Debtors (37ER) 40,000
Radha (791) 50,000 %o Stock (Fi=) 30,000
Rani (A1) 50,000 %o 1.00.000 Cash (T1%%) 20,000
2.00.000 | Furniture (F=0) 30,000

2,00,000

The name of the Company is X Ltd. This Company took over all the assets and liabilities
of the firm except cash. The valuation of these assets and liabilities is as under:
Building Rs. 80,000, Furniture Rs. 32,000, Debtors Rs. 48,000, Stock Rs. 20,000,
Creditors Rs. 70,000, B/P Rs. 20,000

X Ltd. paid the purchase price in equity shares of Rs. 10 each. Prepare necessary
accounts in the books of the firm.

FuEfl # 9m X fafaez 21 39 o 3 wd 1 92 F gEer oft g o afae @
W& 80,000 Fo, FAIAT 32,000 To, ZTHER 48,000 Teo, IF 20,000 Fo, TRR 70,000 Fo
Tafaa 20 000 Fol |

X fafuZz 3 57 4= 1 @A 10 Fo @ Iwa W o FEa wd = gEs o
AAYIF @R F5d|

Avinash keeps his books according to Single Entry System. His position on 1st January,
2006 and 2007 was as follows:
Ay w7 YEE UE ufafE yorel B TEar §1 1 WAl 2006 @9 2007 i IES fefd

= w=r o1

P.T.O.
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; Ist Jan, 206 | lstJan, 2007
2 Rs. Rs.
Cash in hand (3121 & %3) 2,000 | 3,000
Stock (&) s 20,000 | 30,000
Debtors (372R) 30,000 27,000
Machinery ( F¥i) ' 20,000 | 30,000
Creditors (F3R) 20,000 25,000
B/P (31 faei) - 5,000 3,000

Addition to capital during the year by Avinash Rs. 5,000. Avinash withdrew Rs. 1000
p.m.

¥ I sfEw 5000 To Yot B w1 F 3R A awn wfewe 1000 Fo mEwr A A

Prepare a statement showing profit or loss for the year ending 31st December, 2006.
IFE gEN @ @N-wt 3@ 9 8 31 fegmay, 2006 F §9E FH g WM & R
faato-u3 =)

Expenses of Rs. 25,000 were paid in 1999. On 3l1st December, 1998, prepaid expenses
were Rs. 800 and outstanding expenses were Rs. 600. On 3lst December, 1999
outstanding and prepaid expenses were Rs. 1000 and Rs. 2000 respectively.

Pass the necessary Journal entries and open accounts. How much amount of
expenses will be transferred to income and expenditure account?

1909 H 25000 Fo = F ford WAR f&d T 31 fEEr, 1998 F [ERE A 800 Teo 3N
st fifa T 600 Fo ST = o 31 PR, 1999 F W U YHaw A HEM: 1000 Fe
AT 2000 To |

sHe 3 wEvEE oW HRE e SIS @n Al -5 W o o F e
oy gEariE &1 S e

Prepare Branch Account from the following particulars. Branch makes only cash sales.

Frerifra faaeor & W@ @ A9Ed) TG HAE %R fae! F6 8

Goods supplied to Branch (7@ @ %1 91) Rs. 50,000
Cash Sales (7% faFa) Rs. 55,000
Expenses (¥99) Rs. 6,000
Opening Stock (VR &) Rs. 1.000

Closing Stock has not been ascertained. Branch sells goods at Cost + 25%.
sifem wf @ 7@ gen 81 e @ R 25% s T O fawd & )

A took a mine under a lease. Rovalty is Rs. 1 per ton and minimum rent is Rs. 12000 per
annum. Each year's shortworking is recoverable during the subsequent two years. The
output was as follows:

Aﬁﬁaﬁw@mﬁmuaﬁmwlﬁnuﬁaa%aﬁzaﬁﬁzﬁmmlmmh%l
mwﬁaﬂaﬁnﬁmﬂmﬂaﬁﬁmﬁﬁaﬂﬁmmmﬁlmﬁqm%:

1994 - 10,000 tons
19935 . 0 000 tons
1996 - 15.000 tons
1997 - 10,000 tons
1908 - 12,000 tons

Prepare Landlord account and shortworking account in the books of A.

Aﬁwﬁﬁa—wﬁtwqﬁaﬂmﬁmmm[
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Answer any five guestions :

Bl o7 0 e R
l. "Auditing begins where accountancy ends." Explain.
"SR F O T % O 3 R 17 e dfw |
2. Vouchingis the backbone of auditing. Discuss.
T S & T A gl § | RN #fw
What is an audit programme? Give its advantages and disadvantages.
F FA T Y T TN T
4. Explainclearly the difference between "internal check and internal audit"
ARG T ‘amRE @ ¥ g @ #hw |
5. Explain the process of audit Bank's.
6.  Expalin the rights and duties of a company auditor.
W T B HE F e W FE @ oaren dhw
7. Whatis Audit Note Book? Discuss its advantages for an auditor.
S ool o =R w o F o ¥ A e
8. Whatisdepreciation? Describe the different methods of providing
depreciation.
R B sl e B . I |
9. Distinguish between valuation and verification.
9% © 89 § o= 9y |
10.  Writenotes on any two of the following :
ki § ¥ R & W Rl R
(1) Audit Report (3% i)
(i1) Deferred Revenue Expenditure (R @@ 73)
(1ii) Secret Reserve (7 #%3)
(1v) Qualities of an auditor (T s 3 17

tid

¥ & &



