This question paper contains 16+4 printed pages]

Your Roll No.................
STTHT ST
5361
B.ComJI J-1
Paper II—FINANCIAL ACCOUNTING
(NC—Admission of 2006 onwards)
Time : 3 Hours Maximum Marks : 75
g 3 "W | quiie : 75

(Write your Roll No. on the top immediately on receipt of this question paper.)
(39 993-99 & faed € 3w fau o favif@ wom @ ostom swwie fafem 1)
Note :— Answers may be written either in English or in Hindi; but the same medium

should be used throughout the paper.
30 YeA-US @1 W S Ar fedt forddt ww s # &g Afwa @t 3w e
e U @ A =ifed |

Attempt All questions.

All questions carry equal marks.
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1. From the following Trial Balance of Mr. Gupta, prepare Trading, Profit &
Loss Account for the year ending on 31st March 2008 and Balance Sheet

as on that date :

P.T.0.



Capital and Drawings
Opening stock

Purchases and Sales
Debtors and Creditors
Discounts

Commission

Returns

Salaries

Rent, Rates and Ta);es
Postage, Telegrams and Telephone
Loan

Duty Drawbacks

Interest on Loan
Furniture

Brand Names and Designs
Advertisement

Cash at Bank

Cash in Hand

Freight inward

Other Informations :

(z) Closing stock 3,40,000.
(1z) Sales includes sales tax Rs. 1,00,000.

536
Debit Credi
(Rs.) (Rs.
1,00,000 8,00,00(
1,50,000
8,40,000 16,20,000
2,40,000 1,50,000
32,000 56,000
24,000 28,00(
32,000 40,00(
2,40,000
80,000
50,000
6,00,000
20,000
40,000
7,00,000
1,20,000
2,00,000
3,00,000
1,26,000
40,000
33,14,000 33,14,000
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(zii) Depreciate furnituré @ 10% and Amortize Brand Names and
Design @ 20%.
(tv) Write off advertisement over 5 years.
(v) Salaries outstanding Rs. 24,000.

(vi) Salaries paid in advance Rs. 20,000.
ﬁww%ﬁﬂﬁf@amﬁmnﬁmosﬁmaﬂémw

a9 SR B o iR 3w f7 9% # qEed R &g

e wige
(%) (®.)
gsit iR smetw 1,00,000 8,00,000
IRFTF fh 1,50,000
g qur fawg 8,40,000 16,20,000
eIl iR St 2,40,000 1,50,000
EE 32,000 56,000
FHYH 24,000 28,000
gt 32,000 40,000
A 2,40,000
e, X 3R W 80,000
T, Joitum 3R AR 50,000
el 6,00,000
Yok aTaEt 20,000
F W AN | 40,000
LT | 7,00,000
e M iR fesmeA 1,20,000
o 2,00,000
a9 H A% 3,00,000
%S 719 | 1,26,000
AIAWTST 3T 40,000
33,14,000 33,14,000

P.T.O.



ﬁ______------lllllIllIIIlIIIIII||||||||||||||IIIIIIIIII

(4 ) | 5361
¥ gad -
() 3sfam =i+ 3,40,000 %. |
i) fewr # fagr wfaa ® 1,00,000 . |

(i) TR F TTIEE @ 10% IR wie A R fewm @1 uRweA 20%
T A |

(iv) foammA == = 5 ad § &2 @ e« Sy
(v) whET 999 24,000 . |
(vi) SR fem T ad9 20,000 .

Or
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A summary of receipts and payments of Medical Aid Society for the year ended
31-12-2008 is given below :

Receipts Rs. Payments ' Rs.
To Balance (1.1.2008) 70,000 By Payment for Medicines 3,00,000
To Subscriptions 5,00,000 By Honorarium to doctors 1,00,000
To Donations 1,45,000 By Salaries 2,75,000
To Interest on Invest- By Sundry Expenses 5,000

ments @ 7% p.a. 70,000 By Equipment purchased 1,50,000

To Charity show proceeds 1,00,000 By Charity show expenses 10,000

By Balance (31-12-2008) 45,000

8,85,000 8,85,000
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Additional Information :

Amount in Rs.

1-1-2008 31-12-2008

Subscriptions Due 5,000 10,000
Subscriptions received in advance 10,000 5,000
Stock of Medicines 1,00,000 1,50,000
Amount due to Medicine Suppliers 80,000 1,20,000
Value of Equipments 2,10,000 3,00,000
Value of Buildings 4,00,000 ‘3,80,000

You are required to prepare Income & Expenditure Account for the year ended
31st December, 2008 and the Balance Sheet as on that date.
Afeskcl g HEEE F 31-12-2008 H TG gC a9 & fau wigal ik swaf

F1 G A9 fewm w1 @ ® o

wiftaat % ettt %.
39 (1.1.2008) 70,000 <ard & fau Y@ feam mn 3,00,000
el 5,00,000 THE H AFRY 1,00,000
T 1,45,000 ddH 2,75,000
fovi M & @ 7% wfaad 70,000 fafay =19 5,000
yaied FARE | wifEr 1,00,000 3ITHIT FHA 1,50,000
yHiYd §HRE =4 10,000

9 (31-12-2008) 45,000

8,85,000 8,85,000
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1-1-2008
TFE T 5,000
Yt =< 10,000
TaRdl w1 wls 1,00,000
TaRal T FA ral Y &1 W arelt i 80,000
IqH H A 2,10,000
ol & A 4,00,000

31-12-2008

10,000

5,000

1,50,000

1,20,000

3,00,000

3,80,000

IR 31 fewm 2008 H @ U TW & fow omw den oqg @@ iR s feA

T &1 qEYT TR HET

The books of Mr. Rachit on 1st Jan. 2003, disclosed the following position :

Rs.
Capital 80,000 Furniture
Sundry Creditors 75,000 Sundry Debtors

Stock
Cash at Bank

1,565,000

Rs.

20,000

90,000

40,000

5,000

1,55,000
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During the year 2003, the books were imperfectly kept, but the analysis of

the bank transactions revealed the following :

Rs.
Receipts from Customers 3,560,000
Drawings for personal expenses 60,000
Payment of salaries 30,000
Payment to Creditors | 2,20,000
Payment for Rent 15,000
Miscellaneous expenses 4,000

The schedules on 31-12-2003 of the debtors totalled Rs. 95,000 and of the
éreditors Rs. 64,000. No inventory of the stock was taken on 31-12-2003, but
it was stated that a Gross Profit of 40 per cent on turnover was made during

the year.

Prepare Trading and Profit & Loss Account for the year and a Balance Sheet
as on 31-12-2003.

P.T.O.




1 S 2003 &1 AR o & @l 9 fAefafea feofa &1 gar =on

fafay @ eR

5. 5.
80,000 THATER 20,000
75,000 fafay 24eR 90,000

% 40,000
9% H UFs 5,000
1,55,000 1,55,000

o 2003 % A TR AP T H W@ T WY FF P A b favesm @

frafafea s| &1 9@ 9en

TEehl A Wit
Ffema @9 & fag smem
qa7 w1 A

AR I

fertan fean

fafay @<

3,50,000

60,000

30,000

2,20,000

15,000

4,000
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TR & 31-12-2003 1 SGEAT 1 WS 95,000 B ¥ R AR H 64,000 b

€1 81-12-2003 HI ek H Aogdl TR T F TS, W Te Ieoi@ A T TR

IUEA W 3™ 99 & oA 40% Ghd a9 wrd fwa

M 99 & fou =R g @y R wfa e an 3112—2003%%@@%?11(
HIfeT |
Or
(3ram)

On 1-2-2006, Mr. X purchased a second hand machinery for Rs. 50,000, paid
Rs. 11,000 for its overhauling and Rs. 5,000 for its installation which was
completed on 31-3-2006. On 1-10-2007 a repair work was carried out on the
machine and Rs. 5,000 were spent for the same. The machine was sold on
31-10-2008 for a sum of Rs. 21,000 and an amount of Rs. 1,000 was paid
as dismantling charges. The company provides depreciation on its machinery
at 20% on diminishing balance method and closes its books on 31st December

every year.

Prepare machinery account from 2006 to 2008.

B.T.O.
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1-2-2006 1 foey X' 3 QA w9k 50,000 . # @O 3R 11,000 93 SES
SUifgR W 3R 5,000 ¥ 39S Tfd & fau w4 few) 9w w1 31-3-2006
® @ ' T 1-10-2007 H HYA H GOHT H FH W 5,000 T @E fFU M|
RYi & 31-10-2008 H 21,000 % # A= fm w0 ek 1,000 FOT F R A
ﬁrmwmﬁ@éaﬁﬂélwﬂﬁmmmmmﬁfﬂ

¥ 20% geug™ w1 3R 98 31 e ) & 9d 39A @kl # o§g wE B

2006 ¥ 2008 & FT HY @Al dgR HifT |

Jeewan of Jaipur sends Jaipuri quilts on consignment to Piyush of Patna.
The terms were that Piyush will receive 10% commission (including del credere)
on invoice price (which is cost plus 25%) and 20% of any price realised above

invoice price.

Jeewan sent goods for Rs. 90,000 at invoice price and spent Rs. 6,740 on
freight, forwarding charges etc. Piyush accepted a bill for 2 months for
Rs. 72,000 immediately on receiving consignment. His expenses were Rs. 1,200
as rent and Rs. 150 as insurance. Piyush met his acceptance and remitted

the amount due to Jeewan. 3/4 of the goods were sold for Rs. 70,000.
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Give journal entries to record the above transactions in the books of
Jeewan and also show important ledger accounts as they would appear

in his books.

SR H Sted AW H Afd G & T Hl Y Wedl &1 wwer S9a
g1 od g of & digw B e Fma (ara d 25% Seet) W (foad svargd
ufer wnfaar ®) 10% wHivAE fear som i e wimd @ ofus wd & T

FHd W 20% FHHYE e

WﬁWWWQ0,000F.WW;}HmﬁRWW@WUW
e W 6,740 & w4 fdm dw 3 2 A & fAU 72,000 5 W faA @,
TN Y e @, WieR & faan s fRuw & 1,200 5 3R §® B 150 %
TE fFUl W 3 IEHR Wiefd ww o oet iR Sftew w € W1 gt afw

ot & S oW w1 O3/4 9T 70,000 ¥OU H 99 femm mwam

St & @l H I9gE oF-adl e w0 & fou sHa wfafeal sifs

e € 3Heh @l A fEy M wewqel oeR org wefvfd wifeg

P.T.O.
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Kapil and Tendulkar jointly underwrite and place on the market 50,000
shares of Bombay Machineries Ltd. of Rs. 10 each. It "“was agreed with the
company that they would be allotted 2,000 shares as fully paid towards

their remuneration.
Their profit sharing ratio is 3 : 2.
Applications were received from the public only for 45,000 shares.

Kapil paid Rs. 4,000 for postage and advertisement in addition to 60% of

amount required to take up the short subscription.

Tendulkar financed the balance amount. These are accounted for through
Joint Bank Account. All the shares including those allotted for remuneration
were sold. Kapil sold 3,000 shares for Rs. 35,000 and Tendulkar sold the
balance shares for Rs. 48,000. Tendulkar incurred expenses Rs. 2,000. Sale

proceed were retained individually.
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Show necessary accounts in the books of the ventures which were separately

started for this purpose.

The inter accounts were settled through the Joint Bank Account.

FHfue R dgaet e ®9 @ Wifen iFd e O miad fafaee & 10
I 50,000 YRRl H SR W A WG T HEAE WY g% Gedfd @ W fE
IR I WRHfHwE & w7 # 2000 IR yuicw w9 A oefed @ few wmd
IRt N H feERR 3 : 2 & UM H ¥

SAd ¥ &ad 45,000 YU & fAU A6 WKW gCI HUA T 4,000 F THE IR
foamm & fafaa =@ feg s f& oy sifigm & fau &80 o & 60% & stemn
gl

et A I ufer w1 faw wem fEan gl Wged Sw e & 9Rw feme #
d fom ) wfisfes & fau omefed 9@ & faome wsft 9l 1 9= fan
T HUA A 3,000 YR 35,000 . H O SR UgeeY 7 WM YRR 48,000 .
# 99| dgaet 7 2,000 & w4 few) fowt @ wa ufer W A stemm-STeR aTw

g9 @ |

M YT ¥ yyew w9 B OyE fRU U SEdl & @l Hosmavas o Wi
FIfGC| ofq: o@ @ frem w@gw d% @@ & gie s g

P.T.0.
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A Ltd. sold 3 cars for a total cash sale price of Rs. 6,00,000 on hire purchase
basis to B on 1-1-2004. The terms of agreement provided for Rs. 1,20,000
as down payment and the balance of cash price in three equal instalments
together with interest at 12% p.a. The instalments were payable on the

following dates :

First Instalment on 31-12-2004
Second Instalment on 31—12—2005.
Third Instalment on 31-12-2006

B paid the two instalments in the time but could not pay the third instalment
on due date. As a consequence, the hire vendor repossessed the two cars and
valued them at 60% of the cash price paid. B charges depreciation at 15%

p.-a. on diminishing balance method.

Prepare necessary ledger account in the books of B.

A fafgee 3 1-1-2004 =1 o @lig 38R W 3 &R FHa ks fah! JoF 6,00,000 F.

U Bl 99 §1 IR & vl H Haed At f& deRter 1,20,000 € w1 aE R
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ST 3R kg FHIHG T IY dF SR HI fEmE § 12% wfaed # WA AN F
Ty, fo@ anftfes w9 3 gftewfaa fem s, o1 foan so) fol &t et F=fafea

aREl w H S ot

9gH fH& 31-12-2004
fgda fdwa 31-12-2005
gara fewa 31-12-2006

B3 e wva W T < g el e @93 W @ g afoomrEsy R
W[ A A FR F A fywr # @ famn o A ey, & W A%g wHd

# 60% W W B X gEAm 9 fafy B oHER 15% WEs qeusw for
B & Wl # of&avad ooR o@l dar e
Or

(3rg=)

Hari Bros. of Calcutta has a branch at Ranchi and in order to maintain

strict control on stock, invoice goods to the branch at selling price which

P.T.O.
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; 1 ; ;
is cost plus 333—%. From the following particulars, prepare Branch Stock

Account and Branch Adjustment Accounts to show gross profit and net

profit or loss made there :

Rs.
Stock on 1st January 2002 (Invoice Price) 15,000
Debtors on 1st January 2002 11,400
Goods invoiced to Branch during the year (Invoice Price) 67,000
Sales at the Branch :
Cash 31,000
Credit 37,000
Cash received from Debtors 40,000
Bad Debts written off 250
Discount allowed to customers 300
Expenses at the Branch 6,700
Stock on 31st Dec. 2002 (Invoice Price) 13,400
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FAhd H BH B FEG F UH ymE Y A ¥ R W W e fEmwm e

W & fau, smen & 99 9H 9 A9 & S god fawmd g @ W@ S

%GﬁﬁFWﬁSS%%?ﬁWT@TW%IWﬁQﬁW@W'ﬁm

oG 3R Ve & GEESHE o JgR Sifae daife o8l @ ged oy 3R fread oy

Ayl B4 1 wefyfa fean s @&

1 St 2002 %1 Wi (&S HiFd)
1 SFadt 2002 ® IARIRA
g9 & YA Y@ H ASH W AA A1 T (SR HEd)
ImEn W fast
RICS
YR
SRR | 9 ke
e wmu smfafem fean
Teehi 1 fean o @z
biiceilic kel

31 feg=r 2002 1 V& (d9F &Hd W)

15,000
11,400

67,000

31,000
37,000
40,000
250
300
6,700

13,400
P.T.0.
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The following is the Balance Sheet of A, B, C and D as on 31st March 2009 :

Liabilities Rs. Assets Rs.
Creditors 20,000 Sundry Assets 30,000
B’s Loan 5,000 | Bank 1,000
Capitals : P & L Alc 15,000
A 10,000 | Drawings :
B 6,000 B 2,000
C 6,000 C 2,000
D 3,000 25,000
50,000 50,000

They shared profits and losses in the ratio of 2 : 3 : 3 : 2 respectively. The

position of partners on the date of dissolution was as follows :

Private Estate Private Liabilities
Rs. Rs.
A 10,000 15,000
B 20,000 6,000
C 5,000 4,000
D 4,000 9,000

The assets realised Rs. 26,000 only and expenses of dissolution came to

Rs. 1,000. Prepare necessary ledger accounts giving effect to the dissolution.
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A, B, C 3R D &1 31 94 2009 #1 o fAfafed & .

Al

0,000
6,000
6,000

3,000

5. uftwufat
20,000 fafay wfgufa=i
5,000 % H

A R wf @en
2 R
B
G
25,000
50,000

5361

30,000
1,000

15,000

2,000

2,000

50,000

TR @y R Bt # fewiedt w2 : 3 : 3 : 2% U H ¥ faeed & i@
1 9rierl wt Ruafa 39 gwr 4t .

C

D

fosit wuar
.

10,000
20,000
5,000

4,000

% fau sevgs oo @@ AR wifeu |

falt Jeard
%,

15,000
6,000

4,000

9,000

gftEafdi @ e 26,000 F WE gC SR fowed & @d 1,000 % QI faeed w

P.T.O.
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Or

(3rean)

(@) What is meant by accounting standards ? State briefly the merits of issuing

accounting standards.
(b) Write short notes on any two of the following :
(@) Money measurement concept;
(i1) Convention of full disclosure;
(tzt)  Special purpose subsidiary books.

(¢) Distinguish between Trial Balance and Balance Sheet.
() SR AR @ 3T P FHAD § 7 R AESH Hl AR HA & O
% gay 7 fafeu)
(@) frafafeq § @ &= @ W dferg femfmi fafae .
()  HE HIY Hehoudl;
() 9 Wehed W WU,
Gir) fa¥m 3FwE w1 wemE =@

(77) qaYe R qEUT H SR FaRu |

5361 20 30,000



