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• ke = âhe Ùee  pee BÛe  ke âj  ue W e fke â  F me  Øe Mve -he $ e  ce W ce ge fõle  he=‰ 16 le Le e  Øe Mve  15 nQ~ 

Please make sure that the printed pages in this 

question paper are 16 in number and it contains 

15 questions. 

• Øe Mve -he $e  ceW oe e fnve s ne L e k e âe r De e sj efoÙe s ie Ùe s keâes[ vecyej le L e e mesš ke âe s Úe$e               
Gòe j -h e ge fml e ke âe  ke s â  ce gKÙe -he =‰ he j  e fue Ke W~ 

The Code No. and Set on the right side of the 

question paper should be written by the candidate 

on the front page of the answer-book. 

• ke = âhe Ùee  Øe Mve  ke âe  G òe j  e fue Ke ve e Me g™ k e âj ve s mes he nue s , Øe Mv e  ke âe  ›e â cee b ke â  De Je MÙ e 
e fue Ke W~ 

Before beginning to answer a question, its Serial 

Number must be written. 

SET : A 
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• Gòe j -h e ge fml e ke âe  ke s â  ye e rÛe  ceW Ke e ue er h e vve e /he vve s  ve  Úe sÌ [W~ 

Don’t leave blank page / pages in your answer-book. 

• Gòej-hegefmlekeâe kesâ Deefleefjkeäle keâesF& DevÙe Meerš veneR efceuesieer~ Dele: 
DeeJeMÙekeâleevegmeej ner efueKeW Deewj efueKee Gòej ve keâešW~ 

Except answer-book, no extra sheet will be given. 

Write to the point and do not strike the written 

answer. 

• he j er#e eL ee a De he vee  je sue  ve b 0 Øe Mve -he $e  he j  De Je MÙe  e fue Ke W~ 

Candidates must write their Roll Number on the 

question paper. 

• ke = âhe Ùee  Øe Mve eW ke âe  Gòej  osves me s he tJe & Ùe n me ge fve e fMÛe l e  ke âj  ue W e fke â Øe Mve -he $e  he tCe& 
Je  me ne r nw , hejer#ee kesâ Ghejevle Fme mecyevOe ceW keâesF& Yeer oeJee mJeerkeâej 
veneR efkeâÙee peeÙesiee~ 

 Before answering the questions, ensure that you 

have been supplied the correct and complete 

question paper, no claim in this regard, will be 

entertained after examination.  

veesš :  (i) meYeer heÇMve nue keâjves nQ~ he Ç lÙe sk e â  h eÇMve  k e sâ  De b k e â  Gme ke s â me ece ves 
oMe e &S  ie S  nQ~ 

  (ii) h e ÇMve me b KÙe e  1 mes 6 le k eâ ye ngJ e wke âe fuh e ke â he ÇMve  nQ~  G ve k eâe  Skeâ 
mener G òe j  Ûegv e ke âj  De he vee r Gòej -he ge fmle ke âe  ce W e fue Ke ve e  nw~ 

  (iii) h e ÇMve  me b KÙe e  13, 14 Je  15 ce W De e v le e fj k eâ  Útš Gh e ueyO e  nw~  
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Note : (i) All questions are to be attempted. 

Marks of each question are indicated 

against it. 

  (ii) Question Nos. 1 to 6 are multiple choice 

questions. Candidates are required to 

select one appropriate answer and write 

the same in their answer-book. 

  (iii) Internal choice is available in Question 

Nos. 13, 14 and 15. 

  1. De e Ùe -J Ùe Ùe  Ke e le s ce W Je ne r ues ve -os ve e f ue Ke s pee le s nwb  pe e s : 1 

 (De)  k e s â Je ue  De e Ùe ie le h eÇ ke = âe f le k es â ne s l es nwb  

 (ye)  k e s â Je ue  het B pe er ie le he Ç ke = âe f le ke sâ  ne s le s nwb  

 (me) oe s ve eW he tB pee r ie le Je Dee Ù e ie l e he Ç ke= âe f le  ke s â  ne s le s nQ 

 (o )  G he je s òe â ceW me s ke â es F & ve ne R 

 Income and Expenditure account records 

transactions of : 

 (a) Revenue nature only 

 (b) Capital nature only 

 (c) Both capital and revenue nature 

 (d) None of the above 
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veesš : e fve cve  e fJ e Je j Ce  k es â  Dee O ee j he j he ÇMv e me b KÙee  2 le L e e 3 ke s â mener Gòej 
Ûe ge fve S  : 

 De, ye l eLee  me S k eâ H e âce & ce W me e P e s oe j  nQ~ me e Pe s oe je r me b ue s Ke  ke s â  De ve g mee j, 
De leL ee ye  ke âe s Me g æ ueeYe  ke âe 4% k e âc e e rMe ve he Ç e hle  ke âj ves k eâ e De e fOe ke âe j  nw 
pe es k e â cee rMe ve Ie še ve s ke sâ  ye e o De e S ie e ~ H e â ce & k e âe keâ cee rMe ve I e še ve s me s he nue s 
ke âe ue eYe 37,800 ` L e e~ 

 From the following particulars, select the correct 

answers of Question Nos. 2 and 3 : 

 A, B and C are partners in a firm. According to 

deed, A and B are entitled to get a commission of 

4% (each) on net profit after charging such 

commissions. Net profit of the firm was ` 37,800 

before adjustment of commission. 

  2. ‘De’  leLe e ‘ye’ kesâ ke âce erMeve ke âer jeefMe ke ÇâceMe: nesie er : 1 

 (De)  1512; 1512 

 (ye)  1512; 1400 

 (me) 1400; 1400 

 (o )  G he Ù eg & òe â  ce W me s keâ es F & ve ne R 

 The amount of commission of 'A' and 'B' will be : 

 (a) 1512; 1512 

 (b) 1512; 1400 

 (c) 1400; 1400 

 (d) None of the above 
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  3. ‘ De’,  ‘ye’  leL ee ‘ me’  ue eYe k es â ™he  ce W he Çe hl e ke âj s ie W : 1 

 (De)  h e Ç lÙe s ke â  ` 12,600 (y e) he Ç l Ùe s ke â ` 11,666.66 
 (me) h e Ç lÙe s ke â  ` 11,000 (o )  Gh e Ùeg & òe â ce W me s ke âe s F& ve ne R 
 ‘A’, ‘B’ and ‘C’ will get as a profit : 

 (a) ` 12,600 each (b) ` 11,666.66 each 

 (c) ` 11,000 each (d) None of the above 

  4. ce e f ue ke â Je   ieg hl e e uee Yee W ke âe s mece e ve ye eB šle s ngS  S k e â  He â ce& ce W me e Pe s oe j  nQ~ 
Gvne W v es ef me b n J e yeb me ue ke âe s ke ÇâceMe : 1/5 Je 1/6 ueeYe e W ce W e f nmme s ke sâ 
e f ueS  mee Pe s oe j  ye ve e Ùe e ~ Gv e ke âe v e Ùee  ueeYe -ne e f ve De veg h ee l e ne s ie e  : 1 

 (De)  19 : 19 : 12 : 10 (y e) 8 : 7 : 5 : 6 
 (me) 19 : 12 : 19 : 10 (o )  Gh e Ùeg & òe â ce W me s ke âe s F& ve ne R 
 Malik and Gupta are partners in a firm sharing 

profits & losses equally. They admit Singh and 

Bansal as new partners for 1/5th and 1/6th 

shares in profits respectively. The new profit 

sharing ratio will be : 

 (a) 19 : 19 : 12 : 10 (b) 8 : 7 : 5 : 6 

 (c) 19 : 12 : 19 : 10 (d) None of the above 

veesš : e fve cve  e fJe Jej Ce  ke sâ De e Oe e j  he j  he ÇMve  me b KÙ e e  5 J e  6 k es â mener Gòej 
Ûe ge fve S  : 

 ‘ S ke ä me’  leL e e ‘ J ee F &’  ve s De he ve e r H eâ ce & ke â s me ce e he ve  ke âe ef ve Ce& Ùe e f ue Ùee ~ Gve ke s â 
oe e f Ùe l Je L e s :  

 ue s ve oe j  90,000 `; yeQ k e â  $e +Ce 40,000 `; het B pe er                       
S k eä me 30,000 `; S Je b Jee F& 35,000 `; H e â ce & ke â er me che ef òe Ùe eW mes 
Je me t ue ng S  1,75,000 `~ 
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 From the following particulars, select the correct 

answers of Question Nos. 5 and 6 : 

 'X' and 'Y' have decided to dissolve their firm. 

The liabilities were : 

 Creditors ` 90,000; Bank Loan ` 40,000 and 

Capitals : X ` 30,000 and Y ` 35,000. The assets 

were realized of ` 1,75,000. 

  5. H e âce & ke âe r me c hee f òe Ùee W ke âe he g mle ke â ce t uÙe Lee : 1 

 (De)  ` 1,75,000 (y e) ` 1,95,000 

 (me) ` 2,15,000 (o )  Gh e Ùeg & òe â ce W me s ke âe s F& ve ne R 

 The book value of the firm's assets was : 

 (a) ` 1,75,000 (b) ` 1,95,000 

 (c) ` 2,15,000 (d) None of the above 

  6. he Ç l Ùe s ke â me e Pe s oe j  ke s â e f nmme s, Je me tue e r Kee le s ke â e ue e Ye /ne e f ve De eSie e : 1 

 (De)  ` 10,000 ue eYe (y e) ` 10,000 ne e f ve 

 (me) ` 15,000 ue eYe (o )  Gh e Ùeg & òe â ce W me s ke âe s F& ve ne R 

 The share in profit/loss on realization account of 

each partner will be : 

 (a) ` 10,000 profit (b) ` 10,000 loss 

 (c) ` 15,000 profit (d) None of the above 
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  7. De ue eYe ke â ej er me b mLe e ke s â  De e f vle ce Ke e l e eW ce W ` Ûe v os'  ke âe r ie Ce ve e  Je ue s Ke e e f k eâ me 
he Ç k e âe j  e f ke âÙ ee pe e le e  nw ? mh e „ k e âj W~ 4 

 How is subscription calculated & treated in 

Income & expenditure account and Balance 

Sheet of a not-for-profit organization ? 

  8. ce nsMe Je ef ove sMe ue eYe SJ eb ne efve  ke â e ef J eYe e pe ve 2 : 1 De veg h ee l e ce W ke âj les 
nwb ~ 01 pe ve Je je r 2006 ke â es De he vee r H e âc e & ce W j e ke s âMe  ke âe s 1/10 (o me J eW 
Ye e ie) ke âe Ye eiee r oe j ye ve e les nwb  De e w j G mes ke âce me s ke â ce 25,000 ` ue e Ye 
ke âer i e ej vše r os le s nwb ~ ce nsMe S Jeb e f ov e sMe De he ve er Ye e ie e r oe j er he t Je & Je le ne r j Ke les 
nwb  he j vle g je k es âMe  k eâe r i ee j vše r ke sâ  Ke e les ce W ke âce e r De e ves he j  G me s keÇ â ceMe: 
3 : 2 ke s â De ve g he e l e ce W Je nv e ke âj s ieW~  31 e f ome cye j , 2006 ke â es He â ce & k eâe 
ue eYe  1,20,000 ` Le e~ Fme ke s â  e f ueS  ue eYe Je  ne e f ve ef J ee f ve Ùee s ie Ke e le e 
le w Ù ee j  ke âe r ef peS ~ 4 

 Mahesh and Dinesh are partners sharing profits 

and losses in the ratio of 2 : 1. On 01 Jan. 2006 

they agreed to admit Rakesh for 1/10th share in 

profit as a partner with a minimum guarantee of 

` 25,000 profit per year. Any deficiency arising 

out on that account shall be met by Mahesh and 

Dinesh in the ratio of 3 : 2. The profits for the 

year ended on 31st December, 2006 was 

` 1,20,000. Prepare Profit and Loss 

Appropriation A/c. 

  9. ` me e P es oe j er me ce Pee w le e ef ue e f Ke le ce W ne s ve e Ûeee f nS ~'  F me ke âLe ve ke âer J Ùee KÙe e 
ke âer e f peS ~ 4 

 ‘Partnership agreement must be in writing.’ 

Discuss the statement. 
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10. S k e â ve S  mee Pe s oe j  ke s â he Ç Je sMe he j  KÙe e ef le ke âe  ue sKe e  e f ke â me he Ç k eâ ej  e f ke âÙe e 
pe e l ee nw ?  Je Ce & ve ke âe re f pe S ~ 4 

 Explain the accounting treatment of goodwill at 

the time of admission of new partner in a firm. 

11. me b Ùe g òe â pee r Je ve yee r cee he e @ ef ue mee r he j ef oS  ie S heÇ e r ef ce Ù e ce ke âe ues Ke e b ke âve 
JÙe Je nej  k e wâ me s e f ke âÙ ee pe e lee  nw,  pe ye  Fme s De e Ùe ie le Ke Ûe e & ce evee  pe e l ee nw ? 4 

 What is accounting treatment of Premium. on 

Joint Life Policy when it is treated as revenue 

expenditure ? 

12. H e âce & ke s â me ce e he ve  he j , meYe er me ch e e f òe Ù ee B (ve k e âo ke âe s ÚesÌ [ke âj ) Je ye e ¢e 
oe e f Ùe l Je e W keâ e s Je me t uee r Ke e les ce W nml e eb le e fj le ke âj ve s ke sâ ye e o,  e fve cve ues ve -os ve eW 
ke âer je s pevee ce Ûe e he Çe f Je e f „Ùe e B ke äÙ ee ne s ie erb  ? 4 

 (i) ` 22,500 k e s â ye Q ke â $e +Ce ke â e ve k e â o Ye g ie le e ve e f ke â Ùee ~ 
 (ii) me e Pe s oe j  uee ue t ve s ` 24,000 ce t uÙe  ke âe mk e âvO e ` 15,000 c e W 

e f ue Ùe e ~ 
 (iii) S ke â  še F he je F šj , ef pe me ke âe h e g mle k e â c et uÙe Me t vÙe Le e, ke âe s ` 5000 

c e W ye s Ûe e~ 
 (iv) ` 1800 me ce e h e ve  J Ùe Ù e ke âe Ye g ie le e ve mee P es oe j  ke âe ue t ve s Ye g ie le e ve 

e f keâ Ùee ~ 
 What journal entries would be passed for the 

following transactions on the dissolution of a 

firm, after various assets (other than cash) and 

third parties liabilities have been transferred to 

Realization Account ? 

 (i) Bank loan ` 22,500 has been paid. 
 (ii) Stock worth ` 24,000 is taken over by 

partner Lalu for ` 15,000. 
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 (iii) A typewriter completely written off in the 

books of accounts was sold for ` 5000. 

 (iv) Expenses on dissolution amount to ` 1800, 

were paid by partner Kalu. 

13. (a) Je<e& 2006 kesâ oe wjeve heÇehle Ûevoe F me heÇke âej nw : 

 `̀̀̀ `̀̀̀ 

2005 3,000  

2006 96,000  

2007    2,000 1,01,000 

      `̀̀̀ 

  31 e f ome cy e j, 2005 ke âe s De he Çe h le Ûe v os k e âe r j ee f Me 5,000 

  31 e f ome cy e j, 2006 ke âe s De he Çe h le Ûe v os k e âe r j ee f Me 12,000 

  2005 cesb 2006 kesâ efueS Deef ieÇce heÇehle Ûevos keâer jeef Me 5,000 

  2006 ke s â De e Ùe-JÙe Ùe Kee l e s ce W e f oKe e F& p ee ve s Je e uee r Ûe vos k e âe r j ee fMe 
k e â er ie Ce vee ke âe re f pe S ~     5 

  Actual amount of subscription received 

during the year 2006 was as follows : 

 `̀̀̀ `̀̀̀ 

2005 3,000  

2006 96,000  

2007    2,000 1,01,000 
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      `̀̀̀ 

  Subscription outstanding on  

    31st Dec. 2005  5,000 

  Subscription outstanding on  

    31st Dec. 2006  12,000 

  Advance Subscription received in  

     2005 for 2006  5,000 

  Calculate the amount of subscription which 

will be shown in Income & Expenditure 

A/C. 

 (b) e f ve cve  me t Ûe vee De eW me s 2005-06 k e s â oe w j eve Gh eYee s ie ke âe r ie Ùe er 
oJe e F & ke âe r ue e ie l e ke âer ie Ce ve e k e âe re f peS  :    5 

efJeJejCe jeefMe `̀̀̀ 

oJe e F & kes â  ke Ç âÙe  ke s â  e f ue S  Ye g ie le e ve 3,70,000 

oJe e F & keÇ â Ùe ke s â  e f ueS  ues ve oej  : 
  01-04-2005 k e â e s 
  31-03-2006 k e â e s 

 

25,000 

17,000 

oJe e F & ke âe mše @ ke â 
  01-04-2005 k e â e s 

  31-03-2006 k e â e s 

 

62,000 

54,000 

oJe e F & kes â  he t ef le & ke â lee & ke â es De ef ie Ç ce Ye g ie le e ve : 
  01-04-2005 k e â e s 
  31-03-2006 k e â e s 

 

11,500 

18,200 
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  From the following information, calculate 

the cost of medicines consumed during the 

year 2005-06 : 

Particular Amount `̀̀̀ 

Payment made for purchase of 

             medicines 

 

3,70,000 

Creditors for medicines : 

  On 01-04-2005 

  On 31-03-2006 

 

25,000 

17,000 

Stock of medicines : 

  On 01-04-2005 

  On 31-03-2006 

 

62,000 

54,000 

Advance paid to supplier of 

medicines : 

  On 01-04-2005 

  On 31-03-2006 

 

 

11,500 

18,200 

DeLeJee 

OR 

 De e Ùe -J Ùe Ùe  Ke e le s Je he Çe e f hle Ye g iele e ve Ke e les k e âe DeLe & me ce Pe e le s ng S ,  oe s ve eW ceW 
De vle j  mhe „ k e âe re f pe S ~   10 

 Define and distinguish between Income and 

Expenditure Account and Receipt and Payment 

Account. 
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14. e f ve cve leg ue ve-he $e De De e wj  ye ke â e nw, pee s 3 : 2 ke s â De ve g he e le ce W uee Ye 
e f Je Yee e f pe le ke â j le s nwb  : 

oeefÙelJe jeefMe `̀̀̀ heefjmecheefòeÙeeB jeefMe `̀̀̀ 

ue s ve oe j 20,000 nmle ie le  j e s ke âÌ [ 3,000 

he t B pe er : 

De  – 30,000 

ye – 20,000 

 

 

50,000 

os ve oe j  

mše @ k e â 

H eâ vee r & Ûe j 

me b Ùe b$e  Je  ceMe e r vej e r 

12,000 

15,000 

10,000 

30,000 

 70,000  70,000 

 F me e f le e fL e ke âe s, e f ve cve  Me le es Ë he j me ke âes mee Pe s oe je r ceW he ÇJe sMe  ef oÙe e i e Ùee  : 

 (i) me  ue eYe ceW 1/6 Ye e ie  ke s â efue S  15,000 ` ke â er het B pe er De e w j 
5,000 ` KÙe e e f le ke s â e f ue S  he Çe re f ce Ùe ce ke s â ™ he ce W uee S ie e~ 

 (ii) mše @ k e â k e âe ce t uÙe  10% me s k e âc e ke âj vee  nw leL ee me b Ùe b$e  Je ceMee r ve jer 
k e â e cet uÙe 10% me s ye Ì {e v ee nw~ H e âv ee r& Ûej  k e âe  ce t uÙe 9,000 ` 
De e B keâ e ie Ùee ~ 

 (iii) e f Je e f JeOe  os ve oe je W he j 5% me b e f oiOe $e +Ce e W kes â  ef ue S  he Ç e Je Oee ve  ye ve e ve e 
nw~ ` 1,000 ke â e e f J ee f ve Ùee s ie efpe me s he g mle k e âe W ceW ve ne R e f oKe e Ùee  ie Ùe e 
nw, k e â es De ye h e g mle ke âe W ce W ef oKe e vee  nw~ 

 H e âce & ke âe r h eg mle k e âe W ce W Ghe Ùe g& òe â ke s â e f ueS  De e JeMÙ e ke â je s pe ve e ce Ûee he Çe f Je e f „Ùe eB 
ke âer e f peS  l eL ee  le g ue ve-he $e Yee r yeve e FS ~   10 
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 The following is the Balance Sheet of A and B 

who’s share profit and losses in the ratio of 3 : 2 : 

Liabilities Amount 

`̀̀̀ 

Assets Amount 

`̀̀̀ 

Creditors 20,000 Cash in Hand 3,000 

Capital : 

A – 30,000 
B – 20,000 

 

 

50,000 

Debtors 

Stock 

Furniture 

Plant &  

     Machinery 

12,000 

15,000 

10,000 

 

30,000 

 70,000  70,000 

 On this date, C is admitted as a partner on the 

following conditions : 

 (i) C will bring ` 15,000 for capital and ` 5,000 

for premium for goodwill in cash for 1/6th 

share in profits. 

 (ii) Value of stock is decreased by 10% and 

value of machinery is increased by 10%. 

Furniture was valued at ` 9,000. 

 (iii) Provide a provision for doubtful debts @ 5% 

on debtors. There is an investment of 

` 1,000 which was not recorded in balance 

sheet, now it will be shown in the firm's 

balance sheet. 

 Pass the necessary journal entries for the above 

in the books of the firm and prepare Balance 

Sheet of firm. 
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DeLeJee 

OR 

 KÙe e e f le me s De e he ke ä Ùee  me ce Pe le s nwb  ?  KÙ e ee f l e k e sâ  ce t uÙe e bk e â ve ke â er e f Je efYe Ve 
e f Je efOe Ùe e W ke âe Goe nj Ce k e âe r me neÙe l e e me s Je Ce &ve ke âe re f peS ~ 10 

 What do you mean by goodwill ? Explain various 

methods of valuation of goodwill with the help of 

suitable examples. 

15. ce e se f nl e, ve e r j pe Je  me es nve ke âe le g ue ve-he $e ve e r Ûe s e f oÙee  ie Ùee  nw pee s ue eYe-
ne e f ve ke âe s De he vee r he t B pe e r De veg h ee le ce W e f JeYe e e f pe l e ke âj le s nwb  : 

oeefÙelJe jeefMe `̀̀̀ heefjmecheefleÙeeB jeefMe `̀̀̀ 

ue s ve oej 21,000 Ye Je ve 1,00,000 

me b Ûe Ùe 20,000 ceMe e r vej e r 50,000 

he t B pe er :  mše @ k e â 18,000 

   ce e se f nle 80,000 os ve oe j       20,000  

   ve er j pe 
   me e s nve 

40,000 

40,000 

I e še Ùe e -[t ye le $e +Ce   
ke â e he Çe Je Oe ev e   1,000 

 

19,000 

  ye Q ke â c eW je s ke âÌ [ 14,000 

 2,01,000  2,01,000 

 F me e f le e fL e ke âe s ve er j pe  me s Jee e fve Je =le  ne s ie Ùe e  leLe e  He â ce& ce W G me k esâ e f nmme s k e âe 
Ye g ie le e ve  ef ve cve k es â  De ve g mee j  e f ke âÙe e pe e S ie e : 

 (i) Ye Je ve  k eâ e ce t uÙe  ` 1,20,000 e f ke âÙ ee ie Ù ee leL ee ceMe e r ve je r ke âe 
c e t uÙe 20% me s k e âc e e f ke âÙ ee ie Ùee ~ 
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 (ii) H eâ ce & ke âe r KÙe ee f l e ke âe c e t uÙee b ke â ve 72,000 ` e f ke â Ùee ieÙe e ~ 
me s Jee ef veJ e= òe me eP e s oe j  ke âe KÙe ee f le ce W ef nmme e, Me s<e me e P es oe je W ke s â 
h e t B pe e r Ke e lee W Ée j e me c ee Ùe e se f pe l e efk e â Ùee pe eS i ee~ 

 he g v e ce t& uÙe eb ke âve  Ke e le e, me e P es oe j eW k e s â he t B pe e r Ke e le s leLe e ve e r j pe k e âe r me s Je ee f ve Je =e f òe 
ke s â ye e o le g ue v e-he $e  ye ve e FS ~   10 

 The Balance Sheet of Mohit, Neeraj and Sohan 

are given as follows who shares profit and losses 

of the firm in the ratio of their capitals : 

Liabilities Amount 
`̀̀̀ 

Assets Amount 
`̀̀̀ 

Creditors 21,000 Building 1,00,000 

Reserve 20,000 Machinery 50,000 

Capital :  Stock 18,000 

      Mohit 80,000 Debtors    20,000  

      Neeraj 

      Sohan 

40,000 

40,000 

Less : Provision 

for doubtful   

debts          1,000 

 

 

19,000 

  Cash at Bank 14,000 

 2,01,000  2,01,000 

 On that date Neeraj retires and his share in the 

firm was paid as under : 

 (i) Building was revalued at ` 1,20,000 and 

value of machinery was decreased by 20%. 
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 (ii) The valuation of firm's goodwill was 

` 72,000 and retiring partners share in 

goodwill be adjusted in remaining partners' 

capital accounts. 

 Prepare Revaluation A/c, Capital accounts and 

Balance Sheet after Neeraj retirement. 

DeLeJee 

OR 

 e f ve cve ke â er JÙe e KÙe e ke â er ef pe S  : 

 Explain the following : 

 (i) h eg ve ce t& uÙe e b ke â ve Ke e le e   5 

  Revaluation Account 

 (ii) mc e j Ce eL e & heg ve cet & uÙ ee b ke âve  Kee le e   5 

  Memorandom Revaluation Account 
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