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EXAMINATION FOR INSURANCE SURVEYORS

PRINCIPLES AND PRACTICE OF GENERAL INSURANCE AND
SURVEY AND LOSS ASSESSMENT
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory
All other questions carry 12 marks each.
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Explain how the principles of indemnity is applied in all classes of general 16
insurance.
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a)  Give six examples of Insurable Interest.
b)  Give four examples of how subrogation can arise.
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Explain fully how the insured has to observe the duty of disclosure. |

"The duty of disclosure also applies to insurance companies.” Give
examples of how this duty arises.
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‘4. Write short notes on any three: 4 each
a) Public Liabiity Insurance
b) Code of Conduct for Surveyors
~¢).._Marine Cargo Policy (ICC - A)
d) Agreed Bank Clause.
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5. a) Whatisthe meanmg of Warranty? : 3

b) Give two examples of Warranties in each of the following classes of 6
insurance. ~

i)  Fire insurance
i) Marine Cargo Insurance
iii) Miscellaneous Insurance.
¢) What is the effect of breach of warranty on Clajms Settlement. 3
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"Whether the loss is payable under the policy or not depends upon several
factors.” Discuss these factors to be examined by the surveyor before he
can recommend admissibility of the claim. : "
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Explain how a surveyor considers the followmg in arriving at final amount
of claim payable under a policy :

‘a) Depreciation/Betterment.

b) Salvage
¢) Under-Insurnace
d) - 'Excess' Clause

_¢) Multiple policies covering the same interest.
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Describe the cover under the foilowing policies :
a) Burglary (business Premises)

. b) Fidelity Guarantees

¢) Electronic Equipment
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9. a) Whatis the purpose of Loss of Porfits (Fire) policy? S 0}
b) How is the , v 8
i)  Sum insured and \ i
i) indemnity period fixed under this policy?
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10. a). Give two examples of engineering policies at: 6 each
i) Construction (project) Phase ,
ii) Operational Phase
-iii) Consequential Loss phase.
b) ‘Give six examples of professional mdemnmes

89




