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EXAMINATION FOR INSURANCE SURVEYORS
MARINE CARGO INSURANCE
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Answer eight Questions only. Question one carries 16 Marks but this is not compulsory.
All other questions carry 12 marks each.
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1. a) Whilé awarding survey assignments, what are the attributes thatany 8 each
insurer looks for in a surveyor? ‘
b) What are the basic objectives of a survey?
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© 2. When conducting survey on damaged goods, there are-two methods of 12
assessing the quantum of loss. Describe these two methods.
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Five barrels of oil are Insured for and valued at Rs. 1,00,000 and arriveat -~ 12
destination leaking with shortage in weight. The gross shipping weight of
each barrel is 260 Kgs. With a tare of 60 kgs. The gross weight of the 5
barrels are 240, 250, 252, 255 and 257 Kgs.
Adjust the claim if the policy :

a)  includes leakage of amounting 5% on each barrel or on the whole,

assuming no normal loss?
b)  as(a)above but assuming a normal loss of 1%?
c) includes leakage in excess of 3 percent in each barrel or on the

whole? :
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Explain Salient features of Indian Carriage of Goods by Sea Act 1925in 6 each
respect of the following:-

a) Responsibilities and Liabilities

b) Rights and Immunities
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Identify the inherent risks and the safeguards whxch can be taken when 4 each
transporting the following commodities :-

a) Crude Oils (Minerals)

b) Fabrics

¢) Fertilizers
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. a) Comment upon “Onus of proof of loss” under a policy of marine 6 ea

insurance. ‘

b) Whatis the effect of:-
i)- Non-disclosure and mlsrepresentatlon
i) - Breach of warranty ?
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State with reasons whether the following statements are True or False:-

a) Damage to cargo by malicious act is not covered under ICC (A).

b) Under Institute Strikes Clauses (Cargo) when the voyage is frustrated

~ due to strikes, forwarding charges are payable under Forwardmg
Charges Clause. :

¢) = Salvage awards made against shlp and cargo are allowed in general
average.

d) A “Duty” policy is not a valued policy
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* Under what circumstances may an ipsurer avoid liability for a claim?
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Under which circumstances Temporary Repairs and unrepaired damages

are allowed under Institute Times Clause Hull 1.10.83?
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Write short notes on Any Twe of the following :-
a) Trade Losses

b) Short packing

¢) Salvage Charges
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