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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
other questions carry 12 marks each.
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Q.1 Answer any three questions 4 marks each
a) ‘What are concurrent policies ? Give example
b) What are non-concurrent policies ? Give example
c) What is ‘Rent for alternative accomodation’ cover under Standard Fire
and Special Parils Policy ?
d) What expenses are covered under ‘Debris Removal’ cover under
Standard Fire and Special Perils Policy ?
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Q.2 Write Short Notes on : any three 4 marks each
a) Assignment of claim Proceeds
b) Omission to insure addition etc. clause
) Spoilage material Damage

d) Indemnity
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. Answer any three questions : 4 marks each
a) Enumerate the duties of the Insurer in terms of Insurance Regulatory &

Development Authority (Protection of Policy holder interest Regulation 2002.
b) What are the duties of the Surveyor in terms of Insurance Regulatory &
Development Authority (Protection of Policyholders interest) Regulation 2002 ?
c) Write short note on National Commission ‘
d) Self contained note (SCN) is required to be submitted to the Insurance
Ombudsman. What does it contain ?
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Explain the following : any two 6 marks each
a) Arbitration Procedure

b) Subrogation

) Reinstatement at insurers option
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Answer any two questions : 6 marks each
a) What is meant by provisional premium under Fire Declaration Policy ?
Explain how actual premium is worked out.
b) What are the Special conditions of Declaration Policy which bave direct
bearing on claims ?
c) What is the difference in the application of the condition of average under
ordinary Fire Insurance and Reinstatement Value Policy ?
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Mention the following : any two 6 marks each
a) Perils covered under fire policy

b) Extent of indemnity is subject to two main limitations

c) Effect of breach of warranty under insurance contract
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Mention the provisions of General Law of contract as applicable to Fire Insurance Contract. 12 marks
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“Extent of indemnity is subject to various limitations” Innumeratte the factors limiting

the extent of Indemnity. 12 marks
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What is the role of Tasurance Ombudsman for redressing the Grievances of Insured ? 12 marks
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Q.10. Explain the duties of surveyors and details expected in his survey report assessing 16 marks

Fire losses.
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