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ECONOMICS (Freshers)
Economic Theory (Paper - I)
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I. Answer any THREE of the following ({uesuions
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1) Cntically explain the law of dlmimshmg}(nargmal uullty
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2) Diagrammatically describe ﬂie dlﬁfércnt' \of price elastmlty of demand.
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3) Give the meaning of Mo.@pjeﬂy Show pné m%fbutput detsnnmatxon under
monopoly. &
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4) Brefly explain the Kf;ynesmn ‘Theory of employn:tcnt : _ '
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6) Analyse the phases and measures to control Business Cycié. _
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II. Answer any TWO of the following questions.
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1) Explain production possibilities curve through a table and graph.
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2) Discuss the Doctnnc of Consumer’s Surplus -
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3) Analyse the uses and difficulties of cﬁlcal’ahng Nahonal Incqsme
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4) Explain the factors detenmnmg mvestment
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HI. Answer any THREE of the follo ing qué\ons
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1) Write a short note on Total }f! ility/and Wlarginal Utility.
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2) Explain Income Elasuq{t;@% \\M{E}\ _
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3) Analyse briefly Aﬁ anq/MR e “ N \-.
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4) Mention theﬁ,féatures of Monopo@@:f@péﬁﬁbn! ' 5,
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5) Write a note on Wages Fund Theory
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6) Discuss Uncertainty Theory of Proﬁts
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