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APPLICATION OF LIFE ASSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All cther questions carry 12 marks each.
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1. Write short notes on any four :- ‘ 4 each
a) ExperienceRating
b) "Free look provision" or Cooling-off period.
¢) Nomination
d) Direct Marketing
e) Group Creditor Insurance Schemes.
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2. "Earning Power of an individual alone does not create an economic value that 12
can logically serve as the basis of Life Insurance”. Tllustrate the above statement
giving various techniques developed to estlmate the above Value accurately.
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State essential elements of Contract as per Indian Contract Act, 1872. 6 each
'Insurance Contract' is a specialised Contract - Discuss briefly.
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What are the reasons for inactment of Consumer Protection Act, 1986? 6 each

Why it is necessary to appoint Insurance Ombudsman, when Consumer
Protection Act is already there?
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What is 'Gross Premium' or 'Office Premium'?

Enumerate Elements of 'Gross Premium' and explain each of them. 9
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Explain the nature of Gratuity Liability of employer. 6 each

Why is it necessary to make funding (Advanced Provision)?
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What is the idea behind introduction of Salary Saving Scheme? 3
Discuss administration and administrative problems of Salary Saving 9
Scheme. .
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Explain economic problems of aging. 8
How to overcome economic problem of aging? 4
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Define 'Re-insurance'. 3
Discuss various methods of Re-insurance. 9
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Explain role of the intermediaries. 6 each

Briefly enumerate regulation on methods of selling and control of

intermediaries.




