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Economics-I
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Time : 3 Hours]

Instruction :  All questions carry equal marks.

1.  Discuss critically Prof. Robin’s Definition of Economics.

OR

Briefly explain. (any two)

(1)
2
(3)

2. Explain the equilibrium point with the help of Iso-quants.

Demand elasticity and its importance.

Concept of cross elasticity of demand.
Short term and long term cost curves.

OR
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Explain the equilibrium in short run and long run in the perfect competition.

3. What is price-discrimination ? When is price-discrimination possible and profitable ?

OR

Mention the characteristics of monopolistic competition and explain the equilibrium of a

firm in monopolistic competition in short and long run.

4.  Discuss the marginal productivity theory of distribution with its limitations.

OR

Explain in detail the Recardian Theory of Rent with its limitations.

5. Write short-notes on (any two)

(1)
2
(3)
(4)

FC-01

Neo-classical and Keyensian Theory of Interest.
Explain the Innovations Theory of Profits.
Kinky demand curve.

Economies of Scale.
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Instruction :  All questions carry equal marks.

1.  Discuss critically Prof. Robin’s definition of Economics.

OR
Briefly explain (any two) :
(1) Utility

(2) Expansion of demand and Increase in demand.
(3) Describe the Law of Supply.

2. Explain the Law of Demand with the help of a diagram and also discuss its main
exceptions.

OR
Explain the Law of Diminishing Marginal Utility with its exceptions.

3. What is Indifference Curve ? Discuss the characteristics of Indifference Curve.
OR
Briefly explain (any two) :
(i)  Concept of Fixed Cost and Variable Cost.
(i)  Explain the factors affecting price elasticity of demand.
(iii) The characteristics of Perfect Competition.

4. Mention the characteristics of monopolistic competition and explain the equilibrium of a
firm in monopolistic competition.

OR
Discuss the Marginal Productivity Theory of Distribution with its limitations.

5. Write short notes on (any two) :
(1) Recardian Theory of Rent.
(2) Economic effects of the minimum wage.
(3) Explain the Innovations Theory of Profit.
(4) Explain the concept of consumer’s surplus.
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