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 ECONOMICS 

 

Scheme:  

Two Papers   Min Pass Marks: 72    Max Marks: 200  

Paper I    3 hrs duration     100 Marks  

Paper II   3 hrs duration     100 Marks  

 

PAPER I - MACRO ECONOMICS 

Unit I - National Income and Social Account 

Nature and importance of Macro Economics, Circular flow of income, concept and measurement of 

national income; National income identities with government and international trade;  

 

Unit-II Output , Employment and consumption function 

Say's law of market and the classical theory of employment, Keynes objection to the classical theory; 

Keynesian theory of output and employment-Aggregate demand and aggregate supply functions, the 

principles of effective demand. Consumption function, average and marginal propensity to consume; 

Factors influencing consumption spending.  

 

Unit - III Investment and rate of interest 

The investment multiplier and its effectiveness in LDC's Theory of investment. Autonomous and 

induced investment; Marginal efficiency of capital; Savings and investment- ex post and exante, 

equality and equilibrium; Classical, Neo-classical and Keynesian theories of interest.  

 

Unit - IV Trade Cycles 

Nature and characteristics of trade cycle; Hawtrey's monetary theory, Hayek's over-investment theory; 

Keynes view of trade cycle. The concept of accelerator, Samuelson and Hicks multiplier-accelerator 

interaction model. Control of trade cycle.  

 

Unit - V Economic Growth  

Sources of growth, Growth models- Harrod and Domar.Neo classical growth models-Solow.Economic 

growth and technical progress; Theory of balanced growth- Rosenstein. 

BASIC READING LIST 

 Ackley, G. (1976). Macroeconomics: Theory and Policy, Macmillan Publishing Company, 

New York.  

 Day, A.C.L. (1960). Outline of Monetary Economics, Oxford University Press, Oxford.  

 Gupta, S.B. (1994). Monetary Economics, S. Chand and Co., Delhi.  

 Hejidra, B.J. and F.V. Ploeg (2001), Foundations of Modern Macroeconomics. Oxford 

University Press, Oxford.  



 Lewis, M.K. and P.D. Mizan (2000). Monetary Economics, Oxford University Press, New 

Delhi.  

 Shapiro, E. (1996). Macroeconomics Analysis, Galgotia Publicatons, New Delhi. 

 Vaish, M.C. Macro Economics. 

 Dornbush and Fisher- Macroeconomics. 

 

ADDTIONAL READING LIST  

 Dilliard. D. (1960). The Economics of John Maynary Keynes, Cross by Lockwood and 

Sons, London. 

 Hanson, A.H. (1953). A Guide to Keynes, McGraw Hill, New York.  

 Higgings, B. (1963). Economic Development: Principles, Problems and Policies, Central 

Book Depot, Allahabad. Keynes, J.M. (1936). The General Theory of Employment, 

Interest and Money, Macmillian, London.  

 Kindleberger, C.P. (1958). Economic Development MC Graw Hill Book Company, New 

York.  

 Lacas, R. (1981). Studies in Business Cycle Theory, MIT Press, Cambridge, 

Massachusetts.  

 Mier, G.M. and R.E. Baldwin (1975). Economic Development: Theory and History and 

Policy, Wiley & Sons Inc., New York.  

 Powelson, J.P.C. (1960). National income and Flow of funds analysis, McGraw Hill, New 

Delhi. 

 

iz'u i= izFke % lef"V vFkZ'kkL= 

uksV %& izR;sd iz'u i= esa izR;sd bdkbZ ds nks iz'u gksaxs vkSj bl izdkj iz'uksa dh dqy la[;k 10 gksxhA ijh{kkFkhZ 

dks izR;sd bdkbZ ls ,d iz'u dk p;u djrs gq, dqy ikap iz'u djus gksaxsA 

 

bdkbZ&1 jk"Vªh; vk; ,oa lkekftd ys[ks 

lef"V vFkZ'kkL= dh izd`fr ,oa egRo vk; dk pØkdkj izokgA jk"Vªh; vk; dh vo/kkj.kk ,oa eki% ljdkj rFkk 

varjkZ"Vªh; O;kikj ds lkFk jk"Vªh; vk; lekurk;saA  

bdkbZ&2 mRiknu] jkstxkj ,oa miHkksx Qyu 

^ls^ dk cktkj fu;e rFkk jkstxkj dk Dykfldy fl)kar ,oa dhal dh vkifrA dhal dk mRiknu ,oa jkstxkj dk 

fl)kar& lexz ekax ,oa iwfrZ QyuA izHkkoiw.kZ ekax dk fl)kar A miHkksx Qyu&vkSlr ,oa lhekar miHkksx izòfrA 

miHkksx O;; dks izHkkfor djus okys dkjdA 

bdkbZ&3 fofu;ksx o C;kt dh nj 

fofu;ksx xq.kd rFkk de fodflr jk"Vªksa esa bldh izHkko'khyrkA fofu;ksx& Lok;r ,oa izsfjr fofu;ksx] iwath dh 

lhekar dk;Zdq'kyrk] cpr ,oa fofu;ksx& okLrfod ,oa izR;kf'kr] lekurk ,oa larqyu C;kt dh njA 

Dykfldy uo&Dykfldy ,oa dhal dk C;kt dk fl)kar 

 



bdkbZ&4 O;kikj pØ 

O;kikj pØ dh izd̀fr ,oa y{k.k] gkWVªs dk ekSfnzd fl)kar] gs;d dk vfr&fofu;ksx fl)kar] dhal dk O;kikj pØ dk 

fopkj] Rojd dh vo/kkj.kk] lseqYlu ,oa fgDl dk xq.kd&Rojd vUrfØ;k izk:i] O;kikj pØ ij fu;a=.kA 

bdkbZ&5 vkfFkZd fodkl 

fodkl dk óksr] fodkl izk:i& gSjM ,oa Mksej] uoizfrf"Br fodkl izk:i&lksyks] vkfFkZd fodkl o rduhdh izxfr 

larqfyr fodkl dk fl)kar& jkstsLVhu   

Paper II (A) Indian Economy 

 
3 hrs duration        Max. Marks : 100  

Note : The questions paper shall contain 10 questions in all, i.e. Two questions from each unit. Each 

questions is divided into two parts - Part-A and Part-B having 16 and 4 marks, respectively. Candidate 

has to answer Part-A in about 5 pages, Part-B in about hundred words, about one page. 

 

Unit - I  

Pre-British Period 

Indian economy in the Pre-British period- Structure and organization of villages, towns, industries and 

handicrafts.  

Economic Consequences of the British Rule  

General overall impact; colonial exploitation form and consequences; case of protection of Indian 

industries. The theory of drain-its pros and cons. Basic features; Natural resources, Land, water and 

forest resources; 

 

Unit - II  

Structure of Indian Economy  

Broad demographic features, Population size and growth rates, sex composition, rural urban 

migration, occupational distribution, problem of over-population, population policy, infrastructure 

development. 

Agriculture  

Nature and importance, Trends, agricultural production and productivity, factors determining 

productivity; Land reforms; New agricultural strategy and green revolution, Rural credit, agricultural 

marketing, agriculture and WTO. 

Unit-III 

Industry 

Industrial development during the planning period, industrial policy of 1991; industrial licensing policy 

MRTP ACT, FERA and FEMA; Growth and problems of small scale industries, Role of public sector 

enterprises in India's industrialization- recent policy towards public sector. 

 

Unit- IV  

Planning in India 



Objectives; strategy; broad achievements and failures; Current Five Year Plan objectives, allocation 

and targets; New economic reforms liberalization, privatization and globalization; Rationale behind 

economic reforms; Progress of privatization and globalization.  

 

Unit - V 

External Sector  

Role of foreign trade; Trends in exports and imports; Composition and direction of India's foreign 

trade; Balance of payment crisis and the New economic· reforms - Exports promotion measures and 

the new trade policies, Foreign capital - FDI, aid, Multinational corporations (MNCs) and their impact 

on Indian Economy. The relevance of SWADESHI. 

Poverty and inequality; Unemployment, rising price; Industrial relations.  

 

BASIC READING LIST  

 

*  Datt, R.K., PM. 'Sundhram, Indian Economy, S. Chand & Co.Ltd., New Delhi  

*  Kedia, Kusum and Sinha, Root of Under Developmen A Peep into Indian Colonial Post. Tara 

Printing Works, Varanasi.  

*  Dhingra, I.C. (2000), The Indian Economy: Environment and Policy' Sultan Chand & Sons, 

New Delhi . . .  

*  Dutt, R.C. (1950), The Economic History of India Under Early British Rule, Low Price 

Publications, Delhi.  

*  Kumar, D. (ed.) (1982), The Cambrid~e Economic History of India Volume 11,1757-1970, 

Orient Longman Ltd., Hyderabad.  

*  Misra, S.K. & V.K. Puri (2001), Indian Economy -Its Development Experience, Himalaya 

Publishing House, Mumbai.  

*  Directorate of Economics and Statistics, Government of Rajasthan, State Income of 

Rajasthan.  

*  Government of Rajasthan: Five Year Plan Documents.  

*  Government of Rajasthan: Budget studies.  

*  Government of Rajasthan : ,Statistical Abstract of Rajasthan.  

*  Govt. of Rajasthan : Report of Desert Development Commission.  

ADDITIONAL READING LIST  

 

*  Gadgil, D.R. (1971), The Industrial Evolution in India in Recent Times, 1860-1-39,  

 Oxford University' Press, Bombay  

*  Government of India, Economic Survey (Annual), Economic Division,Ministry of Finance, New 

Delhi.' ,  

*  Naoroji, D. (1962), Poverty and Un-British Rule in I~dia, Low Price Publishers Pvt. Ltd., 

Bombay  



*  Ahluwalia, I.J. and I.M.D. Little (eds) (1999), India's Economic Reforms and Development 

(Essays in honour of Manmohan Singh), Oxford University Press, New Delhi  

*  Jalan, B. (1992), The Indian Economy: Problems and Prospects, Viking, New Delhi.  

*  Jalan, B. (1996), India's Economic Policy - Preparing for the 21 st I Century, Viking, New 

Delhi.  

* Parikh, K.S. (1999), India Development Report - 1999-2000, Oxford University Press, New 

Delhi.   

* Datt, R (ed.) (2001), Second Generation Economic Reforms In India, Deep & Deep 

Publications, New Delhi .  

 

 

isij& II ¼v½ 

Hkkjrh; vFkZO;oLFkk 

 

vf/kdre vad %& 100      vof/k% 3 ?k.Vs 

 

bdkbZ&1 

fczfV’k iwoZ dky 

 

fczfV'k 'kklu ls iwoZ Hkkjrh; vFkZO;oLFkk] xzke] 'kgj] m|ksx vkSj gLrdyk& lajpuk ,oa izcU/k]  

fczfV'k 'kklu ds vkfFkZd izHkko&lkekU; lexz izHkko] mifuos'k 'kks"k.k ds Lo:i o ifj.kke] Hkkjrh; m|ksxksa esa 

laj{k.k] vkfFkZd fudklh dk fl)kar& i{k o foi{k] Hkkjrh; vFkZO;oLFkk dh ekSfyd fo'ks"krk;sa% izkdf̀rd 

lalk/ku&Hkwfe] ty ,oa ou] 

bdkbZ&2 

Hkkjrh; vFkZO;oLFkk dh lajpuk 

izeq[k tukafddh fo'ks"krk;sa& vkdkj ,oa of̀) nj] fyaxkuqikr] xzkeh.k 'kgjh izotu] O;olkf;d vkoaVu] vfrtula[;k 

dh leL;k] tula[;k uhfr] lajpukRed fodkl 

d`f"k dh izd`fr o egRo %& izof̀r;ka] d`f"k mRiknu o mRikndrk] mRikndrk fu/kkZjd rRo] Hkwfe lq/kkj] uohu d̀f"k 

uhfr ,oa gfjr Økafr] xzkeh.k lk[k] d̀f"k foi.ku] d̀f"k ,oa fo'o O;kikj laxBu 

bdkbZ&3 

m|ksx 

;kstuk dky esa vkS|ksfxd fodkl] 1991 dh vkS|ksfxd uhfr] vkS|ksfxd ykblsflax uhfr& ,dkf/kdkj o izfrckU/kkRed 

'kfDr vf/kfu;e MRTP-Act, FERA , FEMA % y?kq m|ksxksa dk fodkl o leL;k,a] Hkkjr ds vkS|ksfxdhdj.k 

esa lkoZtfud miØeksa dh Hkwfedk&lkoZtfud {ks= dh orZeku uhfr 

 

bdkbZ & 4 

Hkkjrh; fu;kstu 

Hkkjrh; fu;kstu ds mn~ns';] O;wg jpuk] miyfC/k;ka ,oa foQyrk;sa] orZeku iapo"khZ; ;kstuk& mn~ns';] vkoaVu ,oa 

y{;] uohu vkfFkZd lq/kkj& mnkjhdj.k] futhdj.k ,oa oS'ohdj.k] vkfFkZd lq/kkjksa dk vkSfpR;] futhdj.k o 

oS'ohdj.k dh izxfrA 



 

bdkbZ& 5 

cká {ks= 

fons'kh O;kikj dh Hkwfedk] vk;kr o fu;kZr izofr;kWa] Hkkjrh; fons'kh O;kikj lajpuk o fn'kk] Hkqxrku larqyu ladV o 

uohu vkfFkZd lq/kkj] fu;kZr lao)Zu mik; ,oa uohu O;kikj uhfr] fons'kh iwath& fons'kh izR;{k fofu;ksx] vkfFkZd 

lgk;rk] cgqjk"Vªh; fuxe ,oa budk vFkZO;oLFkk ij izHkko] Lons'kh vo/kkj.kk]  

xjhch ,oa fo"kerk] csjkstxkjh] dher of̀) vkS|ksfxd lEcU/k A 

 

 

OR 

 

PAPER II (B) : APPLICATIONS OF MATHEMATICS TO ECONOMICS  

 

3 hrs duration         Max Marks: 100  

 

Note: This paper will contain ten question having two questions from each unit. The candidates are 

required to attempt five questions in all selecting at least one question from each unit.  

 

UNIT I  

Concepts of differentiation and integration, Theory of consumer behaviour - Maximization of utility. 

Slutsky Equation for two commodities Derivation of demand curve, consumer surplus , elasticity of 

demand.  

 

Unit - II 

 

Theory of firm- A well behaved production function, Cobb-Douglas and CES production function - 

Linearally Homogenous Production function, Elasticity of substitution, Producer's surplus.  

 

Unit - III 

Application of difference and differential equation, Cobweb Model, Concept of multiplier and 

accelerator, trade cycle models of Hick and Samuelson.  

 

Unit -IV 

Linear programming - Graphical solution. Simplex method- Primal and dual. Game theory- The Zero 

sum two  persons game, Maximin and Minimax, Saddle point.  

 

Unit- V 

Input output analysis - Open and closed Leontief Model. Components of Final Demand and Value 

added, Determination of capacity,output level and investment requirements.  



 

BOOKS RECOMMENDED:  

 

*  R.G.D. Allen: Mathematical Analysis for Economics.  

*  Handerson & Quandt.: Micro Economic Theory, Mathematical Approach - III Edition, McGraw 

Hills, Tokyo (Latest)  

*  Chiang-alpha C : Fundamental Methods for Mathematical Economics.  

* W.J. Baumal: Economics Theory and Operaitons Analysis 

* G.C. Archiblad and R.G.K. Lipsey: An Introduction to a Mathematical Treatment of 

Economics. 

;k  

fnrh; iz'u i= ¼c½ 

vFkZ'kkL= esa xf.kr esa iz;ksx 

 

vf/kdre vad& 100         3 ?k.Vs dh vof/k  

 

bdkbZ& 1 

vodyu ,oa lekdyu dh vo/kkj.kk ds iz;ksx& miHkksDrk O;ogkj dk fl)kUr] mi;ksfxrk] vf/kdredj.k] nks oLrqvksa ds fy, LyVLdh 

lehdj.k] ekax oØ dh O;qRifRr] miHkksDrk dh cpr] ekax dh ykspA 

bdkbZ & 2 

QeZ dk fl)kUr& ,d lqO;ogkfjd mRiknu QyuA  

dkWc Mxyl rFkk fLFkj izfrLFkkiu dh yksp mRiknu Qyu& jS[kh; ltkrh; mRiknu QyuA izfrLFkkiu dh yksp] mRiknd dh cprA  

bdkbZ & 3 

vodyu lehdj.k rFkk varj lehdj.k dk iz;ksx] edM+tky ekWMy] xq.kd o Rojd dh vo/kkj.kk] O;kikj pØ eWkMy fgDl rFkk lsE;qylu 

A  

 

bdkbZ & 4 

jSf[kd izksxzkfeax& xzkQh; gy] flEiysDl fof/k] izkbej o M~;qvyA [ksy fl)kUr 'kwU; ;ksx& nks O;fDr [ksy] eSDlfeu& feuhesDl] lSaMy 

fcUnqA 

 

bdkbZ&5 

vknk&iznk fo'ys"k.k] [kqyk o can fyvksufVQ ekWMy] vafre ekax rFkk tksM+ ds ewy rRoA mRiknu {kerk Lrj rFkk fofu;ksx vko';drkvksa 

dh fu/kkZj.kA  

 


