( Net Profit before depreciation and after tax.)

Year Project-X Project-Y
ke ke
1 1,000 2,000
2 2,000 4,000
3 4,000 6,000
4 5,000 8,000
5 8,000 -

Justify your Answer.
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SECTION-A  (5x3=15)

Answer any FIVE questions.
ALL questions carry EQUAL marks.

1. (a) Who are the financial intermediaries?

(b) Write the disadvantages of equity shares.
Turn Over
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