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(English Version)

Instructions : 1. Write the question numbers legibly in the margin.

1)
2)

3)

4)

)

6)
7)
8)

9)

2. Answer for a question should be continuous.

PART - A

“Answer the following questions in one sentenc_e each : (10 x1=10)

Define an Economy.

Is the study of sugar factory a Micro-Economic study or a Macro-
Economic study?

Name the chief exponent of cardinal utility approach.
What do you mean by normal good?

MR =TR,-?

What is meant by product differentiation?

What do you mean by Macro-Economics?

Expand GDP.

What is Multiplier?

10) Write the meaning of open economy.

PART - B

Aniswer any ten of the following questions in 4 sentences each : (10 x 2 = 20)

11) Name the basic problems of an Economy.

12) Give two examples of a Capitalist Economy.

13) What is the differences between 'utility' and 'satisfaction'?
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14) Write production function in the form of an equation.

15) Mention the three forms of imp'erfectly competitive market.

16) Name the pioneers in micro and macro economics.

17) Distinguish between consumer goods and ca.pital goods. Give examples. |
18) Name the motives of demand for money according to J.M. Keynes.

19) How is savings equal to investmenf?

20) Distinguish between surplus budget and deficit budget.

21) Name any four objectives of fiscal policy.

22) What are the differences between balance of trade and balance of
payments?

PART-C

lll.  Answer any eight of the followihg questions in 15 sentences each : ,
(8 x 5 =40)

23) s economics positive or normative economics — Discuss.

24) Write the importance of law of diminishing marginal utility.

25) Distinguish between total utility and marginal utility with the help of an
example.
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26) Explain any five properties of indifference curves.
27) Why does the demand curve slope downward? Explain.

28) What is income elasticity of demand? Calculate the income elasticity of
demand when income of a consumer increases from Rs. 10,000/- to
Rs. 12,000/-, and demand for rice increases from 30 Kgs. to 40 Kgs.

29) Write the differences between firm and industry.

30) What do you mean by monopoly? Explain the features of monopoly.
31) Write the differences between micro and macro economics.

32) Explain the types of investmént.

33) Explain tﬁe types of budget deficits.

34) Explain the Purchasing Power Parity (PPP) theqry.

PART -D

Answer any two of the following questions in 40 sentences each :

(2 x10=20)
35) Explain the laws of returns to scale with the help of table and diagram.

36) Explain the meaning and classification of price elasticity of supply with
suitable diagram.

37) Explain the features of monopolistic competition market.

38) Explain the functions of Reserve Bank of India.
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V. Answer any two of the following Pro;ect and ASS|gnment oriented questlons
? \ (2x5= 10)

' 39) Fill up the missing costs in the table given below :

Output in units | TFC | TVC | TC |AFC | AVC | AC
50 | 2 [70(50 | ? | ?
?2 130|225 2 |40
50 | ? | 90| ? [13.33] 30
50 | 60. [110|125| 15 |27.5
50 | 90 | 2 | 10| 18 | ?

alalw|n]a

(For Blind students only)

Write the meaning of TFC, TVC, TC, AC and MC.

40) Classify the following into stocks and flows. Bank depOSltS Salary, :
Wealth, Foodgrain stock, Exports, Imports, Foreign exchange reserves,
National Income, Net lnvestment and Capital.

- 41) Write the process of credlt creation by Commermal Banks with the help of
an example
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