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B.Com. DEGREE EXAMINATION, MAY 2015

(FIRST YEAR)

(PART - III)

140/540: FINANCIAL ACCOUNTING

(New Regulations)

[Common with B.Com. IB (NR), B.Com. A&F (NR), B.Com. BS (NR),
B.Com. MM (NR), B.Com. CA (NR)]

Time: Three hours

Maximum: 100 marks

Answer any FIVE questions.

(5 x 20 = 100)

1. Describe the different methods of recording transactions relating to joint

venture.

2.  Explain the self-balancing ledger system. What are its advantages?

3.  What is Account current? Explain the various methods of preparing account

current.

4.  From the following Trial Balance prepare final accounts for the year ended 31st

December 2005:

Debit Credit
Rs. Rs.

Capital and drawings 1,700 20,000
Purchase and sales 2,000 4,200
Debtors and creditors 3,600 2,600
Bills Payable -- 2,350
Plant & Machinery 12,000 --
Horses and Carts 2,600 -
Wages 800
Cash at bank 2,600
Salaries 800
Repairs 190
Stock (Opening) 1,600
Rent 450
Manufacturing expenses 150
Bad debts 500
Carriage 160

29,150 29,150
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Adjustments:
i) Closing stock Rs. 1600.
iij) Depreciation — plant and machinery 10%, Horses and Carts 15%.
iii) Allow Interest on capital at 5% per annum.
iv) Rs. 150 is due for wages.
v) Paid rent Rs. 50 in advance.

Ramu owned to Krishna Rs. 12000 on 1.1.2009 on the same date Krishna drew
upon Ramu a hill for the amount at 2 months and Ramu returned the bill duly
accepted. Krishna got the hill discounted at his bank at 6% p.a. Before the bill
was due for payments Ramu told Krishna that he ws not able to pay the full
amount and requested Krishnato accept Rs. 4500 immediately and draw upon
him another hill for the remaining amount for two months together with
interest at 8% p.a. Krishna agreed. The second bill was duly met. Give journal
entries in the books of Ramu and Krishna.

Prepare a Bank Reconciliation Statement from the following data as on
30.11.2007.
(i) Balance as per pass book on 30.11.07 overdrawn Rs. 9,204.
(ii) Cheque drawnon 30.11.07 but not cleared till December, 2007 Rs. 3225,
Rs. 745 and Rs. 926.
(iij Bankoverdraftinterest charged on 28.11.07 not entered in cash book
Rs. 1610.
(iv) Cheque received on 29.11.07 entered in cash book but not deposited in
bank till 3rd December 2007 Rs. 11,322 and Rs. 1,730.
(v) Cheque received amounting to Rs. 35 entered in cash book twice.
(vi) Bill receivable was sentto bank for collection on 28.11.07 and entered in
the cash book but the proceeds were not credited in bank pass book till
3rd December 2007 Rs. 2,980.
(vii) A periodic payment by bank of Rs. 80 understanding instructions not
entered in cash book.
(viiii Cheque deposited on 30t November 2007, dishonoured but the entry
thereof was not made in the cash book Rs. 1,890.

Mr. Rajesh purchased a plant on 1.4.2000 for Rs. 180,000 and erection
chargesRs. 20,000 on 1.1.2001. He purchased another plant for Rs. 100,000.
On 1.7.2002, he purchased another plant for Rs. 50,000. He closes his account
on 31st December. He allowed 20% depreciation on straight line method.
Prepare necessary ledger account at to 31.12.2004.

Rama purchased business on 1.1.09 with a capital of Rs. 25,000. He
immediately bought furniture for Rs. 4,000. During the year he borrowed
Rs. 5,000 from his wife and introduced a further capital of Rs. 3,000. He has
withdrawn Rs. 600 at the end of each month for family expenses. From the
following particulars obtained from his books, you are required to prepare
Trading and P & L A/c and Balance Sheet as on 31.12.2009:
Rs.

Sales (including cash sales of Rs. 30,000) 100,000

Purchases (including cash purchases of Rs. 10,000) 75000

Carriage 700
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Rs.
Wages 300
Discount allowed 800
Salaries 6200
Bad debts 1500
Trade expenses 1200
Advertisement 2200

Rama has used good worth Rs. 1300 for private purposes and paid
Rs. 500 to his son which is not recorded anywhere. On 31.12.09 his debtors
were worth Rs. 21,000, creditors Rs. 15,000 and stock Rs. 10,000. Furniture to
be depreciated at 10% p.a.

From the following prepare an account current by Aravindh to Manogar
charging interest at 6% p.a. for six months ending 30.6.2010:

2010 Rs.

Jan.1 Balancedue from Manogar 1,200
Jan. 10 Sold goods to Manogar 1,040
Jan. 17 Manaogarreturned goods 250
Feb. 10 Manogar paid by cheque 800
Feb. 14 Manogar accepted Aravind’s draft for one month 600
Apr. 29 Gold sold to Manogar 1,230
May 15 Received cash from Manogar 1,400

June 15 Manogar accepted Aravinds bill for 3 months 1,000

The following is the Receipt and payments statement of the Chennai Sports
Club for the year ended 31st December 2007:

Rs. Rs.

To Balance (1.1.07) 2400 | By Salary 5700
To Entrance Fees 500 | By Wages of Groundsmen | 2400
To Subscriptions 8700 | By Rent 150
To Proceeds of Tournament 1500 | By Printing and Postage 200
To Interest on Investment 500 | By Repairs 175
By Balance (31.12.07) 4975

13,600 13,600

Other Informations:

Subscription includes outstanding subscriptions of 2006 Rs. 500 collected
in the current year. Wages of groundmen includes Rs. 150 applicable to the
previous year other ledger balance on 1.1.07 were

Rs.
Capital Fund 49,000
Club premises 30,000
Inve stments 10,000
Furniture 6,250

Entrance fees are to be capitalised. Salaries outstandingon 31.12.07 were
Rs. 200. Interest on investments accounted but not received as on 31.12.07
was Rs. 120. Depreciate furniture by 10%.
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From the above particulars, prepare the Income and Expenditure Account
for the period and Balance Sheet as at 31.12.2007.

( slpTdaLb |

aamaCugid @b 5 oflerTsseph s @ ollen L weallsd s ayb. (5 x 20 = 100)
B em 6T O\lem 60T BL_6IG HenHHenarl Lge] CFulu|bd BenL_(LpenDHenar alerd (@ .

s1Ger FfilaL b CuUIl® B (penpulsnet alaTh@GHH. DHET HETHID & HIDHET

wimen6u?

BEML_(LPem D& H60T h(F 6T60T DTEL 6T6aT6or ? yHement HWTHH@GHD LsOCouml (Lpem D Hemar
aTeT & () .

SpseTanid FopUYF Gersemeri ulliguwieded  FPpHH 31122005 o1 et
(PIY- QUHL_UJLD H6WTLY DHTET (LPLY-6UTET H6T0T & (FHHeN AT HWITTdHS:

upy el
Rs. Rs.
P& 6VETLD 1O MILD 6T HIIL|HEIT 1,700 20,000
QaHTeT(pH6L 1bH HILD aTH LIeH 6o 2,000 4,200
sLerraisear wmmie sLef b8sTT 3,600 2,600
QF w1 HIH DG TH MF &6 - 2,350
Qwib AT wH mibd CurPeatens 12,000 --
HBHTHGHLD 6U6TOT 1Y & @VHLD 2,600 -
&0 60 800
EYLAE AT QYT 2,600
FLDLIGTLD 800
FremwliyF GFevasHer 190
Slousas Frhd(pliy 1,600
AUTL_ 6 & 450
o DLG I GFeveyser 150
QUTTT &L 60T 500
SMHG el 160

29,150 29,150

FflaL BB eOHaT:

(1) mHF FrhAmiy em. 1600.

(9p) Caxuusmerd - Guibdrd wHnd QurPeusns 10 FHalABD, GBlenTHar WD MYID
eI H6T - 15 FHa1HHID.

&) epeosemhHler 1 H et HH@G 5 FHalHH ALl DIDSSSaLD.

") O&sTEULT el em. 150.

() Wperam L 138w QaTHHB auTL_ema emp. 50.
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1.1.2009 ety IT(p eT@TLINT H(HayeorT eTeTLM(HHhEG HIGauswriquig ep. 12,000,
9185 Cxguied A(majewrm gr(p 1S H AHOHTHHHG 2 1IDTH FHoUeH6wruTed @ LTH MIF
Fl oL erupHleorTT. Sewd TP TH IS OFHTewt(B H BT DIINTeTTT. SIbLOTDH MIF
FLenL HmajewrT aumHuled pewtHHE@ 6% erer Har@puly OGFuISHTT. DIDIOTDH MIF
FL1g DEHTET ST60ID (LPIgUGHDGH6T T HhajerTal_1b SHEUTH GHerearTed (ppd
QaTensujld HIWPIYWTH sTeor b HHCuTHI em. 4500 H(Houg erer Pibd 1S H(LpaTar
QpTenHenwt pewilgH@&H 8% euliqujer CFTHgH 2 wrhd wIPMF FLUCLTareanp
TPNIH OFTATUSTHAD o PeoTTT. Demd HHajeorT gHmdH CeHTewrmT. GbH
GuueniL_Toughl wIHNF FLO Hoaumewid HTLHH0 WpedPwiTh OFspibsULL L I
gr(p o HId H(HajewnrTalar o HHaileo &GHPUICUL H USahemer &(He.

Lesteu(pid aleugmishaned(Hb g 30.11.07-60 o ararLg oumIHH: Hewor &H@ FHHL_ (HILD LIL 1q wied
SwmTfdHaib:
(1) 30.11.07 sumid) QF sp1dh H1 L|HHHH B0 2 eirarLig oumid) Bwi up M ep. 9,204
(@) 30.11.07 suppmsiu’ L sTGFTensv 19.F1buT, 07 aueny aumAuied THPUILIL_TS S
em. 3225, em. 745 P mib em. 926.
@) 28.11.07up M emeushHILL L eumid) HH0 Lp Pleot 18 HTeor euL” 1y Grméda 671 1g 60
ugley QFunuiuL_rg i e, 1610.

@) em. 11,322 em. 1,730 QpTensmeEpsHater HTCFTensvmer, 29.11.07 Qupriul @
Qs eLiiged ude OGeunuiiul Gertener. permed 3.12.07 sHTer jemeu
aumIAUTL QF 6v1d HLILIL L 6oT.

() em. 35&mTer  HTCFTemev  Guewr®  (pemp  Qomhe  eFLliged Ly
QaunuiiuL GeTer gi.

(2ar) UGHWIHHTH 28.11.07 aumiAuiev QFevihHliLL’ L o ewrigwed em. 2,980, 3.12.07
aueny eumiHulsd LIgey GFunuiinL_ afsdenev.

(1) eumAulsorymed QFspibhmsiu L eph. 80&H&HTem @(h aupdHHwTer GQFevea] GrTeHs
L 1360 UKoy QFuiwiLL_afsven 6v.

(1) 30.11.07 eoumAuied Gaepihaiu’ L. &18sremev el 1,890  sumiHulsd

b MIHHOIUL L G DpeoTTed GFmédha 6L 14 60 Lgle) GFuiuL_aleden6v.

Sm. QrCmad ereTUMT mpHeveT @eartemp 1.4.2000-60 ep. 1,80,000-5 5@
UTBIGADTT. endH Bmiayeusn@ eph. 20,000-Hmsp GFevay Qeurdhpri. 1.1.2001 oyt oI,
SiouT Guepib @ SemmEHevener eh. 100,000-%@ eunrmigHApmT. 1.7.2002 ety om.
50,0005 D@ DD HEVT QeTenD UTHIGHHMTT. eubloum(h aIHL(LPID Dj6UT & 6aT Hi
FeTHend 31, 1QFDUT et P (WP SFAPTT. ST &Hpsereurmy 20% GCrTCGHTL B
GapuinmerHen HLi 6ot LI M leoT DT 31.2.2004 (pigwi o aiTem GuGr_®&

HEO h(HHMeTH HWTT QFuls.
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FTLT SHeTaylenl_w alenlihhemnd 1.1.09 et m ep. 25,000 upsbevit_er QpmL_midermir.
o L ergwnad enh. 4,0004@ wenerd Hienewril QUT(HL Hener auTmIfearTT GeuauHi_g dled
Heor eneralui_b em. 5,000 ST ouTmA g BB WpHeoms em. 3000-Hemwdp
SIPPHIUGS HIAPTT. HarH  GOLF GFevalDn@ eaGeourm wTH ) miSuied
em. 600-m TG&HDTPTT. DjuT Gl 6L I1q svieiTen & 1pHewrl_ alugmHaiedHhb s 31.12.09-
HHTer aMUTUTY, 0TU L L & H6eTh@ Z(HLIL Blenevd &pPIiy Swmfhsa)ib.

om.
alpuener (QrméHas alpuener em. 30,000 oj_miHur g1) 100,000
Qarar(pshed (Qurdhe Qamer(psed ep. 10,000 oi_midur gi) 75000
2 ST HITHGF Fn6d 700
aned 300
el s HeTEmLIg 800
FLDLIGTLD 6200
SUITIT & dhL_ 60T 1500
eTwmunyd Q& eveydar 1200
aleTLbLITLD 2200

gTT  Heorgeml w QFThs BeoeyhsTs ep. 1,300 wHlyeter QuT(HL Hemerii
LweTU®G S HiAeT PTT. CLoepid HeTaEienL W HeIHE, eh. 500 CF spidh HiHeTDTT. Genou
eTmGd  uFwelsdensv  31.12.0990umenL_w  SLermafl®her  wHy em.  21000.
sLeof 5CHmT em. 15,000 wHpmubd FreHmOy  em. 10,000 wemewrdh  FHiemewrll
QuTBHL sEhHhHSH Chunnmerid 10% e H15H@ 5.

HeTapd eleurmisafled(Hb gl DTalbhdh sTeTUMT WEETTH([HHEG DMILILD alen Hulsd

30.06.20101b BTE@HL_ 6T (LPIFUJID D MIIDTH HTEOHHMD (@ 6wl D@FH 6% euL 1y eTeordH
QamentB BL LI HewTHOHTeren D HWTT GFuis.

2010 orp.
oereufl 1 wCarmeff(pib g5 Gum Ceuesrig wi 1,20
xeroufl 10 wlarmsmée alpm i 1,040
mereufl 17 wGermat Hpind sigminiu 153, 250
Mageud 10 wGermaT sr1GaFmensv QF svid S Hi 800
Mareuf 14 oelpdh sTupdSul @ TSHSHEDSTeT WTH MF FL enL_

wCerTHT oM midh CHTewrL_ 600
algev 29 wCermH(HHh@ alpp 1,230
G 15 wlermafN_l(BbH QupHp CrréHsd 1,400

sgvest 15 oeihd sTapdw 2 brHSADHTer TH MIFF L emi_
wGermaT o M MmHGhTesrL . 1,000
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10. Gsaremer almerwTl_Hd Spshiear GUDIsL wHHID CFIHHO UL I1GUIed
31.12.2007-6b (p1g-ueDL_[bH 2560714 D (& LI6OT QU(HLOT NIGTET Hi:
. .
1.1.07-60 iy & / Q& 2400 | sibuerid 5700
SIDILDEH HL_L_6wTLD 500 | g6l (ewemwT B H_ed CugmyiLieuit) 2400
o mItnTeorT DhewT® FHBHT HL L 6ord 8700 | eur_ema 150
allenemmuL_ B eLpsvLd 6uTa) 1500 | gumed Qaeva), D1FHHSH60 200
WpHeS L 1g 61 1 1 6uL’1q S00 | b g uniTg Hed 175
31.12.07 Qmin & / Q& 4975
13,600 13,600
wHp afluysiser:
FhpTh OpTens 2006-b  opewi(  Hleviemeu el 500 Gbd  pewriged

QuPUIUL L e»GHULD 2 aTATL &HHU|6T 6T FI.

#0680, QT p pewtBGHHTer obh. 50-m o eTarL_&HHu|eTem .

1.01.07-0 P CUGTL_BH& HewoTh@F GHLILHET:

o
PLPELS, 63T LD 49,000
HIPH HLIGL LD 30,000
WpH6e8 HFar 10,000

wenerd Hemewrl QurpL sar 6,250

DIDIDEH  HL L 6WID  eLPELH6T  a(HLOTTDTHS Gamarer Geuewr b 31.12.07-60

QFsvihd Ceuswrigwr Fbuerid em. 200 31.12.07 sueny ALl Ol L (pHeS G Hafler LS Hreor

a1y em. 120 Geotanid Qup s GeTaTariiLiL_alsdenev. hen 6T Hienewrl GUIT(HeT LS

10% Gasuuomerd  HewrbAL_a)bd. Cupeewr  alursiseaned(Hb Hi

31.12.07-60

WPY-aueDL_bEH DhewT HHHTET  aIHLOTETD WO MHID CFeveydh HewrHenbujd, GHLILY

Blenevd & Plisnuujd Hwmfldsa)b.
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