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Instructions : (1) Figures given on the right side indicate full marks of question.

(2) State the same question number in your answer book as indicated in
the question paper.

1.  What is ratification ? Discuss the essential of a valid ratification with illustration. (16)
OR

Define “Agency and continuing Guarantee.” Explain when it comes to an end cite
necessary illustration.

2. Describe the ingredients of “Contract of indemnity” and “Contract of Guarantee”. (16)
OR
Write short note (any three)
(1) Rights of Pawnee
(2) Del Credere agent
(3) Contract of Pledge
(4) Duties of Bailor
(5) Right of surety against principal debtor
(6) Contract with an undisclosed principal

3. “No seller can transfer to the buyer there of better title than he himself has.” Discuss
this rule with its exceptions. (16)

OR

What are the ‘conditions and warranties’ ? Explain the implied conditions as to quality
or fitness of the goods.

4. Write notes on. (Any four) (20)
(1) Constructive delivery
(2) Principle of “buyer beware”
(3) Sale and hire-purchase
(4) Remedies for breach of contract of sale
(5) F.O.B and C.1.F contracts
(6) Auction sale
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5.  Explain: (16)
(A) Describe general and specific lien.
(B) Position of a minor admitted to the benefit of partnership.
OR
Explain :
(A) Characteristics of Bailment.
(B) Implied authority of a partner.

6. State the provisions regarding ‘Registration of partnership.” Discuss in detail the effect
of non-registration of partnership. (16)

OR
State various modes of dissolution of partnership.
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