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ASSOCIATESHIP EXAMINATION
LEGAL ASPECTS OF LIFE ASSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Write short notes on any three :- " 4each
a) Humanllife value |
b) Insurance Ombudsman
¢) LimitationAct, 1963

d) Arbitration
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2. Distinguish between any three :- v . 4each
a)  Absolute assignment Vs. Conditional assignment ’ '
b)  Group Insurance Vs. Ordinary life Insurance
¢) Representation Vs. Warranty

d) Joint tenancy Vs. Tenancy in common
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Solve any three :- S - 4 each
a) Explainon the basis of dec1ded court/consumer cases the liability of an '
insurer under life insurance policy when the Agent collects the premium
from policyholder and fails to deposit the same with insurer.
b)  Alife assured, Hindu Female died intestate leaving policy moneys as
- only estate and survived by Father-in-law, Mother in law, Husband,
Minor son and Minor daughter. Rival claim was raised by Mother-in-
law. State on the basis of provisions under Hindu Succession Act, 1956
: how policy moneys will be distributed ?
-¢)  Cangagroupof people going for picnic will get group insurance policy if,
. not why? :
d)  Alife insurance policy is matured on 16.8.08. Insurer delayed payment .
of maturity claim by 10 days. On 18.8.08 policy holder died. Who is

“entitle for claim payment ?
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"Section 38 of the Insurance Act, 1938 provides complete code of
transfer or assignment" Explain this statement with reference to various
provisions made under the Act.

What is meant by disability benefit under life insurance contract ? Briefly
state terms, conditions and exclusions, if any ?

Enumerate the various provisions contained under Married Women's

Property Act 1874 ?
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Solve any two :- . " 6each.
Law demands that presence of insurable interest is must in life insurance
contract. How far it is satisfied in Group Insurance Schemes ?
b)  Imagine what would happen if, Section 39 of Insurance Act, 1938 is
~ scrapped ?
c)  After2 years of effecting policy, it is not easy for insurance company to
repudiate claim- liability under life insurance policy. Explain this staterment
with reference to provisions made under Sec. 45 of Insurance Act, 1938
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Answer any two of the following :- 6 each
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Answer any two questions :- 6 each
a) Insurable interest cannot be presumed from mere existence of
relationship, then how it exists on the life of wife and children ?
b)  Define the words (i) Consumer and (ii) Deficiency' in service as defined
under Consumer Protection Act, 1986. How nominee under life insurance
policy comes under purview of consumer and what types of deficiencies
under life insurance contract can be covered under the 'Act' ?
¢)  Explain the role of an agent on the basis of maxim 'Qui facit per alium
. perse'.
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"Double Accident Benefit under a life insurance Policy is a benefit granted by 12
the insurer". Elucidate this statement with reference to its nature, Terms and
conditions and also state exclusions, if any ? Max Double Accident Benefit

Which alife insurer considers may also be furnished.
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Critically examine, by prononcing regulations on point of sale; pblicyholders
servicing and grievance redressal procedure under heading protection of Policy
holders' interest Regulations, 2002, IRDA has made life insurance companies

more customer focussed ?
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"Contract of Insurance is contract of good faith 'Uberrima Fides" - Do you
agree with this statement ? Can an insurer dictate a life insurance Contract on
the basis of a wrong declaration by the insured ? How do you justify the

action of the insurer ?
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A complaint is received from policyholder that although the policyholder has

paid premiums why insurance company is not settling death claims including
accident benefit claims without delay ?

Prepare draft letter explaining why claim-investigation is carried under early
death claims. Spell out the requirements usually ¢alled by insurance company
for consideration of Early/Non early death claims, Accident death claims
explaining rationale behind the same.
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