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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All

other questions carry 12 marks each.
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Answer any three of the following 4 marks each
a) Describe the principle of indemnity as it is applied to marine insurance.
b) Highlight the contribution of International Underwriting Association of

London (IUA) in standardisation of marine insurance clauses.
) "INCOTERMS determine the duration of cargo insurance" - Discuss
d) Why are insurers cautious in underwriting cargo carried by Flag of Convenience vessels ?
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Write in breif about any three of the following : 4 marks each

a) Assignment

b) Examine the role of the International Union of Marine Insurance (IUMI)
c) CIF terms of sale

d) Critically examine containerisation and its effect on marine cargo claims.
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Q.3. Explain any three 4 marks each
a) Exclusions under Collision Liability Clause of I.T.C. Hulls 1.10.83
b) Indian Register of Shipping
c) Sue and Labour Charges
d) Precautions against Theft, Pilferage and Non Delivery
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Q.4. Distinguish between any two 6 marks each
a) Facultative and Treaty Reinsurance
b) Valued and Unvalued Policies
c) Actual and Consutructive Total Loss
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Q.5. Explain any two : 6 each
a) Termination of contract of carriage clause
b) Institute War Clauses (Cargo) - Cover and Exclusion
c) Institute Strikes Clauses (Cargo) - Cover and Exclusion
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Q.6. Explain any two of the following 6 each
a) Perils covered under Inland Transit (Rail / Road) Clause 'B'
b) Time limits for legal action against air carriers
c) Salvage disposal in case of marine losses
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Q.7. Critically examine in the context of Institute Time Clauses Hulls 1.10.83 : 12
a) Perils covered and

b) Disbursement Warranty
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Q.8. Which technical aspects are considered for underwriting marine hull risks ? 12
Give your opinion about adequecy of these aspects.
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Q.9. Describe the general claim procedures followed by the assured in respect of
goods arrived by Sea and by Rail. 12
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Q.10. Explain: 8 marks each
a) Shipowners responsibilities and liabilities
b) Shipowners rights and immunities
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