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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
' compulsory. All other questions carry 12 marks each.
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Explain the term ‘Savage loss’.

A cargo of fruits was insured for Rs. 60,000/- so valued, under
Institute Cargo Clauses ‘A’ was badly damaged when the carrying
vessel sustained serious damage by an insured peril, when she had to
take refuge at an intermediate Port where the contract of carriage was
terminated. -

In order to prevent the cargo from becoming a Total loss later, it was
sold at the Port and the proceeds_ of sale by auction came to Rs. 30,000/-
Sale charges were Rs. 400/- and survey fee Rs. 300/-. Calculate the
claim payable. '
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How is loss damage orexpense arising from an mc;dent of mannme fraud 6 each
dealt within :- - » : -

a).  Cargoi msurance .

~ b) Hull msurance
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“Nature of cargo and its packing are vital considerations for a cargo_ 12
-~ underwriter to take into account.” How will you justify this statement?
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a) . State the purpose and advantages of an Open Cover. L 6.each
b) - What are the points of difference between .an Open Cover and an

Open Policy?
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- “What is the duration of cb’ver under:-
a) Institute Cargo Clauses
b) Institute War Clauses (Cargo)?
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When there is damage to hull and machmery of a vessel by an insured - 6 each
peril, what is the measure of indemnity prov1ded under Institute Time
Clauses — Hulls, 1.10.83.

a) when such damage is repaired

b) when the damage is not repaired?
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In Institute Time Clauses Hulls 1.10.83 what are the prov151ons of the 6each
following clauses :-

a). Notice of Cldim and Tenders C]ause

b)  Termination Clause?
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As an underwriter, you need to decide on a rate for insurance of a hull risk. 12
What principal factors would you seek information on to enable you to
decide?
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10. 'Write short notes on-the following ':~A_ o
a)  Sue and labour charges
b) ‘Excessof Loss Treaty
¢) . Scuttling frauds. :




