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n MARINE INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks cach.
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I As an underwriter how will you assess the risk factors mvolved in the 4each
following :-
a) Nature of cargo
b) - Tail-end of a risk
c¢) Deckcargo
d) Packing of goods
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2. When does the risk attach and terminate under the following Clauses : 4each
a) Institute Cargo Clauses (A)
b) Institute War Clauses (Cargo)
¢) Inland Transit (Rail or Road) * Clause ‘A’

59




AG -67
o R e 8 Prefien A - (TR & 4 37%)
F) YediE B SR |
@) ARui R gE
o) e i/ e & v B E |

In an open Cover, what are the conditions regarding: - -~ 4each
a) basis of valuation
b) declaration of shipments
¢) loss prior to declaration and/or shipment
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a) Briefly éxplain the six aspects necessary for an entitlements to a  6¢ach
General Average Contribution. :
b) Whatis meantby:
i)  Contributory Values,
" ii). Amounts made good?
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How is liability for loss proximately caused by maritime fraud dealt with 6 each
in:-
a) cargo insurance policies

b) hull insurance policies?
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a) Listthe documents required to support a cargo insurance claim. 6 each
b) What is the procedure involved in treating marine claims that are
" payable abroad? ‘
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As a cargo underwriter, what recommendations would you give to shippers 12

with a view to improving adverse claims experience?
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In case of fishing vessels/trawlers - ' " - 6each

‘a)  what are the provisions of Adverse Weather Warranty?

b)  what documents are required for settlement of claims? ‘
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" In respect of Special Declaration Polices - ‘ | 6 each’

a)  what are the eligibility criteria? _
b) how is the sum insured determined?
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Write short notes on the following : 4 each
a) Institute Replacement Clause -

b) Free on Board contract of sale

~.€)  Quota Share Treaty.




