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SECTION = A
Answer any four o) e tollowing questions ¢ AUTVIRE € (4x6=24)
I. Describe brictly ghe objectives of Cost Ac ._"IL](E]ILQ
2. Explain Cost Cénrre and Cost init,
3. What do yonu m&m by (a) Waste "%L. Spoilage (d) DEFE'L,H\"&‘N 7
4. The following QUptation s reeg 1|1 wpply of a chemical :
300 kg Rs. o m,\Q
400 kg
0 ke ~ Rs. 80 pe m.?_
Cash Discount is allswed G0 = 5 TRV TS, within one month. Trade

Discount is : Howed T

Freight and =o warding Charges are levied m Rs, 1.000. One container is required
for evety 50 kg of chemicals, Foi ¢ach container, Rs. 75 is charged. However,
wredit will be allowed a Rs, 40,1 the containers are returned within one month.

| Caleulate the purchase prce per ke of chemicals assuming that the containers are
returned witlin one month

P.T.0.
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5. Describe the Time Rate System and Piece Rate System.,

6. Using the following data, calculate the total remuneration payable to a worker
under Halsey Plan and Rowan’s Plan :

Standard Time : 48 Hours; Time Taken ; 42 Hours; Time Rate : Rs. 60 Per Hour.
SECTION - B
Answer any four of the following guestions carryng_equal marks : (4x12=48)

7. What are the limitations®df Financial Accounting ?

8. What is ABC Systgm of Inventory Control and wh , advantages 7
9. The details of materials required in the Producti ent of a manufacturing
concern are given below. Using the informatio are the Stores Ledger under
Weighted Average Method : /b.
The other details are /Q
Dec. 1,2008 = Opening thlant@ 0 units @ Rs. 8 per unit
Dec. 8 —4Issued 150 %
Dec. 10 — Issued Q0 twifs
Dec. 13 — Purgh?%®8 300 units @ Rs. 9 per unit
Dec. 15 — Issued 300 units
Dec. 18 — Shortage [Mwapits
Dec. 20 — Purchased 200 units
Dec. 21 — Excess found 20 unies
Dec. 23 — Issued 400 unms
Dec. 28 5 units issued on Dec. 13 was returned from the Production
Department.

e

10, Using the following information. calculate Maximum, Miniraum and Reorder

Levels
Normal Usage; 50 per week: Minimum Usage : 25 per week:
Maximum Usage : 75 per week: Re-order Quantity @ 300

Re-order Period : 4-6 weeks
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1! Wrte a nole on Time Booking.
12, From 't w {ollewing information. calcuiate the sarnings of A, B, C and D under
Tayiag < Ditferennal Plece Kate System.
* The workimg hours ina week counsisted of 48 hours
Standarc Qutput : J units per hour:
Time Rute : Rs. 30 per hour

Actual Mutpur @ A — 90 unis: B —93 units; € - 96 units: D — 103 units.

SECTICN - C

Answer any 1w of it following auestions _L".ii'l‘}’itlg& mgarks . {2%24=48)
| 3. Followm,: pargiculars are avaiiable for the '.'1 ing Decdmber 31, 2008
L]
Stovk 1-1-2008 22008

Raw NMalvmals

(Rs.) 40 .0 44,480

s (Units) 4,090
Wark in ragfess (Rs.) WA 12,000

‘\-JQ e

Purchase « f Raw Madwgrial 2.40.000 Indirect Margrals 12.000
Work's Muanager's Salary 16,000 2.00.008
Cawringe « vwards 3 BBl Printing and Stationery 4,060
Inclipect Songes 2000 Office Salary 24,000
Researclt sud Developiment 1000 Counting House Salary 4,000
ESI 2.000 Other Factory Expenses 22,000

Sales 6,00.000

Advertising and Selling Overheads amounted o Be. 2 per unit. Total output 1s
32.000. PPrepare a Cost Sheet.
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. What are the differences between Cost Accounting and Financial Accounting ?

). The following data relates to an output of 10,000 units manufactured :

Rs. Rs.
Materials 90600 R::clific:nt'ﬁ‘fn-ucqst of Defectives 3,000
Direct Wages /60,000 Office salary =) , 33,500
Power 12,000 Selling Expe@ \ . 5.500
Factory Indirect Waggs 15,000 Sale of ¥ @ 2,000
Factory Lighting | 5,500 Piarg&gmrs : 11,500

Selling Price Per Unit 2 Z‘\’b,

For the next year, the '§_eli'mg prica& be reduced to Rs. 31. [ﬁ 1s estimated that
production can be increase ¢ due to spare capacity. Rates of materials
and direct wages will inﬁge@) 10%. . _

You are required to prepare d¢pst sheat for the current yedr and also an estimated
cost sheet for the next year assunimg that f.mmy ov&fh{.ad will be recovered as a
percentage of direct wages and office and sell; ling expenses as a percentage of
works cost.

6. Explain the merits and demerits of Centralised Buving and Decentralised Buying.
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