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FIRE INSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory. All
other questions carry 12 marks each.

Marks
7.1 frfated & O fat div w fa 7 fafae | (T o 4 )
) IfeR aArsT
¥) AR
¥)  rgue fues
7)) T e wtS
Q.1 Write Short Note on : (any three) 4 marks each
a) Excess Clause
b) Warranty
c) Ex-gratia settlement
d) Local Authority Clause
7.2 frfefed # @ fedt o =1 aofT sifs (T o 4 37R)
) Hfeer ge &
&)  gufd o7 faw fereror
H)  G9d & e
Q)  WHENE
Q.2 Describe the following : any three 4 marks each
a) Contract Price Insurance

b) Designation of Property
c) Onus of Proof
d) Utmost Good Faith
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) Groas & g
Q.3. Give your comments on the following (Any three) 4 marks each
a) On a/c Payments
b) Payment to persons other than insured
c) Operative clause under Standard Fire & Special Perils Policy

d) Value of Salvage

T4 AT iferd ¥ frefafad vt &1 srtaT o6 fmar T § @Gl S =5 fafen) |

(I o 6 3oh)

) AT Ufshar
) RS & wa
%)  STeRdl o ISR

Q.4. Why are the following Conditions implemented in Fire Policy (any two) 6 marks each
a) Aribitration Procedure
b) Duties of the Insured
c) Insurers rights

7.5 37aC wast | (fEt ) (I & 6 3TF)

3) GHEd T THA e

&) ifcrl ST YIS TT &1 ST YUY
o) At qr faay

Q.5. Distinguish between (Any two ) 6 each
a) Concurrent & non-concurrent policies
b) Assignment of Policy and assignment of claim
c) Waiver and estoppel
2
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Q.6. Find the difference between (Any two) : 6 each
a) Policy Conditions & Warranties
b) Non Standard Claims & Exgratia Settelment

c) Floater Policy & Floater declaration policy
.7 QEROT T BT SNHT HishaAT ST qUI HIFT | 12
Q.7. Describe the process of Surveying and loss assessment 12
7.8 T oo Uied R 7 ? 5 iferdt o fadiy e &6t = e | 12
Q.8. What is Reinstatement value Policy ? What are the special provisions pertaining to the same.

Discuss 12
W9 YEHTE Uifer STeRer o fhy alE ¥ wrvere gt 82 12
Q.9. Inwhat way declaration policy is beneficial to the insured 12
7. 10 1T A iferst 3 7l gy 37 H F. 4 g T Wiag SERd B 16

T A giferdt o Sfarfa iferdt “a # . 2 @ T Wiy (T8 e g |
AT uiferdt & Sfaria uiferd ‘@Y ¥ ¥. 3 g o1 Wiey (38 mafd &
T & T WY 1 el Tod ©. 10 oG & |

BT STehe T, 1 ARG R |

oY d Tifafaar o Sfaria g1f o1 TueH SifST |

Q.10.Policy A Covers stocks for Rs. 4 lacs under Normal Fire Policy 16
Policy B Covers Stocks (same) for Rs. 2 Lacs under normal Fire Policy
Policy C Covers Stocks (same) for 3 lacs under declaration policy
Total Value of stocks at the time of Fire Rs. 10 lacs.
Loss assessed Rs. 1 lac

Apportion the loss under all the three policies
----FHT - - - -
----END----
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