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EXAMINATION FOR INSURANCE SURVEYORS
FIRE INSURANCE
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Answer EIGHT questions only. Question number TEN carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. Write short notes on (Any Three) R o © 4each
a)  Spoilage material Damage add-on cover. - o
b) Proximate clause
¢) Escalation Clause
d) Temporary removal of stock clause.
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2. Discuss the following : (any three) ‘ " 4each
a) Laws applicable to Fire Insurance
b) ProRata condition of Average
¢) Local Authorities clause
d) Role of Brokers in Fire Insurance
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Explain the following :- (any three)
a) Payment by mistake

b) Insurable Interest

¢) Subrogation
'd) Contribution
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Distinguish between : (Any two)
a) Concurrent & Non-Concurrent Policies.
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b) Reinstatement Value Policies & Reinstatement of the Sum Insured.

c) Warranties and Misrepresentations
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Discuss the following : (any two)

a) Option to Reinstatement condition No. 9 of Fire Policy.

b) Rules for Construction of Policies
¢) Principle of Indemnity.
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Mention the features of the following : (any two) 6 each
a) Floater Policy

b)  Declaration policy.
¢) Designation of property clause.
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IRDA has opened the doors for private sector Insurers. How it will affect the 12
business of Nationalised Insurance Companies? Express your opinion.
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State the General exclusions under the standard fire & special perils policy. 12
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a) Draw the contents of Loss Assessment Survey Report. 6 each
b) Discuss surveyor's primary duties.
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10. Policy A covers stocks forRs. 2 Lakhs. - 16
Policy B covers Machinery & Stocks for Rs. 4 Lakhs
Value of Machinery Rs. 4 Lakhs.
Value of Stocks Rs. 2 Lakhs.
Loss of Machinery Rs. 2 Lakhs.
Loss on stocks 1.5 Lakhs.

Apportion the loss under Policy A& Policy B.



