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EXAMINATION FOR INSURANCE SURVEYORS
- FIRE INSURANCE
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- "Answer elght Questions only. Question one carries 16 Marks but this is not compulsory »
All other questions carry 12 marks each.
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1. . You aré deputed by an Insurance Co. to assess a loss under a Fire Policy. = 16
Enumerate the steps you would take till the final survey reportis submitted.
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2. Which are the incidental losses covered under a Fife Policy once there is 12
a ‘Fire’ within the meaning of the policy?- .
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3. Explain the following : . 6 each

a) Onus of proof
b) Contract Price insurance.
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4. What are the general exclusions under Fire Policy? ‘ - 12
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Work out loss amount payable within following case:
Reinstatement value Basis policy covering Machinery for Rs. 10,00,000.
Policy period 01.01.2007 to 31.12.2007.

Machinery partml]y damaged and the repair cost on “date Repalr :

1.06.2007 was Rs. 5,00,000/-

The cost of reinstatement of entire Machinery on 01.06.2007 worked out-

to Rs. 15,00,000/-
The Policy was subject to escalation clause of 25%
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Write short notes op :-

- a) Onaccount payment *
b) Without Prejudice

c) Warranty

4 each
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What is the basis of clanms settlernent on.:-
a) ~ Stock in Trade.

b) Manufactured Stocks

.c)  Stock in process (semi finished goods)

4 each




