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ASSOCIATESHIP EXAMINATION

’ MARINE UNDERWRITING :
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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1. "Thenature of a vessels cargo sometimes affects a hull underwriter." Comment 16 -

on this statement with four illustrations.
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2. What are the factors which determine the rate for insuring a vessel subj ectto 12
Institute Time Clauses - Hulls - 1.10.83?
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3. Distinguish between: 4 each
a) Quota Share Treaty and Surplus Treaty.
b) Opencover and Open Policy
¢) Perils covered under ICC 'B'and ICC 'C'
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“In respect of following, describe the nature of Cargo, how it may be carried..

and its susceptibility to loss or damage, with particular emphasis on what might
influence your underwriting judgement if such a risk were to be offered to you.
a) Ores

b) Cocoabeans

c) Tinned provision.
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What underwriting factors need to be considered in respect of insurance of
offshore units used for drilling for oil/gas against physical loss or damage?
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The 'Voyage' or 'Transit' is one of the five principal factors to be considered in
insuring a marine cargo risk. Elaborate the statement citing the other four factors.

4 each
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What are the objectives and functions of the following institutions: 6 each
a) Re-insurers
b) International Maritime Bereau.
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Discuss the duration of cover under : 6 each
a)  Institute Natural Rubber Clauses
b) Inland Transit (Rail or Road) Clause 'B'.
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How is loss, damage or expense arising from an incident of maritime fraud 6 each
dealt with in :

a)  Cargo Insurance

b)  Hull Insurance?
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Write short notes on.the following:- 4 each
a) Fleet Statistics
b) Trading Limits
¢) Deferred Repairs.
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