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ASSOCIATESHIP EXAMINATION

FIRE INSURANCE UNDERWRITING
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Answer EIGHT qhesttons only. Question ONE carries 16 marks but this is not
compulsory. A_ll other questions carry 12 marks each.
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a) What are the ultimate objectives of underwriting in fire insurance?
b) Discuss fully the various factors involved in fire insurance
underwriting.
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.- It is a common practice in ﬁre insurance to prescribe a breakup of sum
insured on
~ a) Buildings
b) Machinery and accessories
- ¢) ‘Stock and stock in process and
d) Furniture and other contents.

Give reasons for this practice.
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a) Write down the wordihé’s of Terrorisrﬁ damage endorsement. -

b) Specify deductibles under Terrorism cover.
c) Highlight the features of Stop Loss Treaty.
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Give any 12 examples of Insurable property under Fire Insurance.
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8) Define “Insurable Interest”. Give the examples of persons who can 6 each
. have insurable interest. '

b) Which information is required to be incorporated ina policy toensure
its completeness?
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What are the objectives of risk inspection? ‘ 6 each

Give examples of risk improvement measures usually made in risk
inspection report. , :
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* What are the salient features of Valued Policy? Give two examples. 6 each
Mention the terms governing the Long Term Policy. '
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Give an outline of the contents of a Risk Assessment Report for Industrial 12
All Risk Policy.
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Write short notes on any three:

a) = Valued policies

b) Silent risk
Excess clause under standard fire policy
Impact damage ' '
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. What is the purpose of :

a) Loss of rent clause

b) Contract Price clause

¢) Designation of property clause?




