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Instructions for the Candidates
1. Write your roll number in the space provided on the top of this page.
2. This paper consists of seventy five multiple-choice type of questions.
3. At the commencement of examination, the question booklet will

be given to you. In the first 5 minutes, you are requested to
open the booklet and compulsorily examine it as below :

(i) To have access to the Question Booklet, tear off the paper
seal on the edge of this cover page. Do not accept a booklet
without sticker-seal and do not accept an open booklet.

(ii) Tally the number of pages and number of questions
in the booklet with the information printed on the
cover page. Faulty booklets due to pages/questions
missing or duplicate or not in serial order or any
other discrepancy should be got replaced immediately
by a correct booklet from the invigilator within the
period of 5 minutes. Afterwards, neither the Question
Booklet will be replaced nor any extra time will be given.

4. Each item has four alternative responses marked (A), (B), (C)
and (D). You have to darken the oval as indicated below on the
correct response against each item.

Example : A B C D

where (C) is the correct response.

5. Your responses to the question of Paper III are to be indicated
in the OMR Sheet kept inside the Booklet. If you mark at any
place other than in the ovals in OMR Answer Sheet, it will not be
evaluated.

6. Read the instructions given in OMR carefully.
7. Rough Work is to be done in the end of this booklet.
8. If you write your name or put any mark on any part of the OMR

Answer Sheet, except for the space allotted for the relevant
entries, which may disclose your identity, you will render yourself
liable to disqualification.

9. You have to return the test OMR Answer Sheet to the invigilators
at the end of the examination compulsorily and must NOT
carry it with you outside the Examination Hall.

10. You can take away question booklet and carbon copy of
OMR Answer Sheet soon after the examination.

11. Use only Blue/Black Ball point pen.
12. Use of any calculator or log table etc., is prohibited.
13. There is no negative marks for incorrect answers.
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Note : This paper contains seventy five (75) objective type questions. Each question
carries two (2) marks. All questions are compulsory.

ECONOMICS
Paper – III

������� Total Number of Pages : 24

1. Disinvestment Commission in India was
set in the year _________

(A) 1996 (B) 1997

(C) 1995 (D) 1994

2. Among the following who heads the
Planning Commission in India ?

(A) The President

(B) The Union Finance Minister

(C) The Prime Minister

(D) The Speaker of Lok Sabha

3. When there is technological progress,
the isoquant will

(A) Shifts left wards

(B) Shifts right wards

(C) Remains at the same level

(D) Will become a straight line

4. Which one of the following states in India
has recently introduced the greenhouse
farming ?

(A) Punjab (B) Maharashtra

(C) Uttar Pradesh (D) Haryana

5. India’s current account deficit as a
percent of GDP in 2013-14 is

(A) 1.7% (B) 1.2%

(C) 1.9% (D) 2.1%

6. For which of the following crops does
India have the largest cultivated area in
the world ?

(A) Rice (B) Cotton

(C) Wheat (D) Pulses

7. “One of the most fundamental strategies
of economic growth is simply to increase
the proportion of national income saved”.
This idea is upheld in which of the
following models ?

(A) Harrod – Domar Model

(B) Rostow’s stages of growth

(C) Solow’s model

(D) Hicks model

8. ( ) α−α= 1ALKY  Whom of the following

economist used this equation in his
growth model ?

(A) Adam Smith (B) David Ricardo

(C) R. M. Solow (D) W. W. Rostow

9. Econometric models by definition are

(A) Exact

(B) Deterministic

(C) Stochastic

(D) Non – stochastic

K-0314 3 Paper III
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10. In a Multiple Regression Model when
independent variables are related to each
other then it is a problem of

(A) Heteroscedasticity

(B) Auto correlation

(C) Co-efficient of determination

(D) Multi collinearity

11. Under simultaneous equation’s model
the necessary condition of identification
is

(A) Rank condition

(B) Order condition

(C) Sample condition

(D) Size condition

12. The proposed BRICS bank is to be
formed by

(A) Britain, Russia, Indonesia, Canada
and Singapur

(B) Brazil, Russia, India, China and
South Africa

(C) Brazil, Russia, Iran, Columbia and
Scotland

(D) Brazil, Russia, India, China,
Sri Lanka

13. In the Union Budget of India 2014 the FDI
cap on Insurance has been raised from

(A) 40 to 49 percent

(B) 45 to 49 percent

(C) 30 to 51 percent

(D) 26 to 49 percent

14. Use of energy requirement (in calories)
as a measure of poverty in India was
made for the first time by

(A) Amartya Sen

(B) Dandekar and Rath

(C) Tendulkar

(D) T. N. Srinivasan

15. When X is ranging from 31 to 40 and Y is
ranging from 11 to 20, the value of
coefficient of correlation is

(A) r = 0 (B) r = – 1

(C) r = + 1 (D) r = 0.9

16. To test the significance of individual
 co-efficient in regression model we use

(A) Z test

(B) Chi-Square test

(C) F test

(D) ‘t’ test

17. Under linear programming of the slope
of one of the constraints and slope of the
objective function are one and the same
then

(A) No unique solution to LP problem

(B) Unique solution exists

(C) No feasible solution to the problem

(D) Objective function is redundant

18. Given the total utility function, the first
derivative gives

(A) Average utility

(B) Marginal utility

(C) Equi Marginal utility

(D) Ordinal utility



������� Total Number of Pages : 24

Paper III 6 K-0314

19. z7���C
�
4�����/ !���$(�
0�
�����D	����(
,
�� ! _��
J ���

(A) �7B	��M���1���
s�
x�n
(B) (

W����7B	��M
(C) )��:��	�Gg)����@	�G�1� 1�'
(D) ���������
x'�47'-� 4�

20. 17 &'(����B ��B1
�/ !���$(�
0�
�����"�>f	�I�k

��5���	����
(A) *��%��
�:7�� (B) /%�
�#���
(C) O
%�)
N�%�C
��(� (D) t%�Q�{��h

21. *cE(��>f	�I�k4
�W���� \
M���
>5<�D4��1���
 ����>f�7'�����@
>R�E37��iWj������(
�����	��������D����Y
(A) �
��
�
@ls��
(B) �
st���
@ls��
(C) ��(�hE
(D) :�!��lM%�:�!��lM%��
���
�@�

22. 87��1���������(
�������D	��(
s47$(
������4�$;�T

�� \
M���(

��47������1
�:�����17��
��Y
(A) W	�G (B) ��(�,�

(C) �
[!� (D) (�t|[�	��1����F(��,

23. “Banks are institutions whose debt
are commonly accepted in final
settlement of other people’s debts.”
/ !���)
�G(
�����"���5��	������D����Y

(A) N7 :�
�� (B) �
�����h

(C) (L'R��� (D) 	7(���

24. �7	�D��M	7��)�[�����x�
s(
�����"
��� &'���	�	�����Y

(A) +��W�7�*+��4�

(B) )�[(7����*+��4�

(C) )�[(7����	�� 17'
��

(D) (
� �'����C7M (��

25. p3�����	������-��(���[������)�[��
	
�4
��1�,;�E	��

(A) V = MPT (B) V = P

(C) V = 
M
PT

(D) V = 
PT
M

26. “The accumulation of capital”�/ !
4�' R�	����"�!�
��	����
(A) (7��E�	�D(�hE (B) O
%��
��t������
(C) �7M	����������� (D) O
%�A%�-�+�:�

27. )
�7:�g:7	�����	�D��$���>��B#�(�1
���
�D	�������"���	��cE���1���
 ���

(A) >f	�I�kq�
��7;�Z4�����-�
�q��
���

! :�	7�����	
���
��1������:��1��	

(B) ����(���	��1�����
�	
4������p�������>f	�I�k��q�


�7;�Z4����*��=�
(C) 1� 1�'O7j��	����"� *	������	�D5(
����]	���

>f	�I�k�q�
��7;�Z4����*��=�
(D) 3�'	�����	�
�
������>f	�I�k�q�
��7;�Z4���

*��=�

28. � ����>R�E	�M	��
����> �7^1��FG17��
>���N�
�
����S= 150+0.25y *���
9
(
���h��	����4��[(����	�KL
M	��
(A) 150.25 (B) 4

(C) 1.25 (D) 0.25

29. 87��1�������^5V�����"�> �7^���	�	����
(A) (
� �'������ \7M37�i������ }��


(CSO)

(B) �7aZ����	�D��$���-��(76��� }��

(NSSO)

(C) 87��&������ \7M37�i������ �
���(ISI)

(D) 87��1������(7�����+��W�
�	��1���
�� \7M37��i�	�� 17'
��



������� Total Number of Pages : 24

K-0314 7 Paper III

19. The concept of shadow prices is related
to

(A) Monopolistic competition

(B) Oligopoly

(C) Input-output techniques

(D) Linear programming

20. The concept of technological dualism has
been developed is

(A) R. Rodan (B) A. Lewis

(C) J. H. Bokey (D) B. Higgins

21. Among the following economists who
considered population as an obstacle to
economic growth.

(A) Rosestein (B) Libenstein

(C) Nurkse (D) W. W. Rostow

22. In India in which industry is the maximum
number of workers employed ?

(A) Textiles (B) Sugar

(C) Jute (D) Iron and Steel

23. Who said, “banks are institutions whose
debt are commonly accepted in final
settlement of other people’s debts.” ?

(A) Chandler (B) Sayers

(C) Crowther (D) Wallker

24. Money supply is generally controlled by

(A) Planning Commission

(B) Finance Commission

(C) Ministry of Finance

(D) Central Bank

25. In Fisher’s equation velocity of money is

(A) V = MPT (B) V = P

(C) V = 
M
PT (D) V = 

PT
M

26. The book titled “the accumulation of
capital” has been written by

(A) Karl Marx (B) J. Robinson

(C) Samuelson (D) J. E. Meade

27. The implications of Harrod-Domar model
justify the

(A) Developing countries emphasis on
foreign direct investment

(B) Developing countries interest in
export of goods and services

(C) Developing countries interest in
import of technology

(D) Developing countries interest in
labour migration

28. If the estimated savings function of an
economy is S = 150 + 0.25 y, the value of
Keynesian multiplier will be

(A) 150.25 (B) 4

(C) 1.25 (D) 0.25

29. In India GDP is estimated by

(A) Central Statistical Organisation
(CSO)

(B) National Sample Survey
Organisation (NSSO)

(C) Indian Statistical Institute (ISI)

(D) Ministry of Planning and Statistics,
Govt. of India
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30. ��(
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(A) 	�KL
M	�_E1��1
$4
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(B) �
�	71
$4


(C) �7WM�>!(7$�1
$4


(D) /�
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$4
v

31. -�
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�q(��u�
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9��D(
 ���
���'&�
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(A) 17 &'(�	7���>���(��
4����

(B) F1��	����� ������
4������ ����"1


(C) ����(7�����$�D#�&4����

(D) ����(7�������� (�4����

32. W����2014����	
��
4
� W.T.O.�������@
������M����� \
M���

(A) 150 (B) 155

(C) 160 (D) 165

33. W.T.O. ����
��)��>f	�I�k��/ !���(
,�N7
�

�
��
1��	�;�E	��

(A) 2001

(B) 2002

(C) 2008

(D) 2013

34. >���8
������	�1�E�
�/ !���7k 1����>1�M 1�
A&��N
����*	�I&������"�4�����&�%

(A) >���8
���&B(�� (75E����� 

(B) >���8
���&B(��*5E����� 

(C) * 1�$(�1�B�(�'	�����*5E����� 

(D) * 1�$(�1�B�(�'	�����(75E����� 

35. ��(
�����	��4������"��(�'	�D4�1�	7��	�M	��
�4
�G�%
(I) :�!��lM%�n%��%
(II) /r�%�*��%�t%�/ %�(7+�J
(III) /r�%�A%�*��%�/%
(IV) /��%�A%�*��%�/ %�/��%

��	
:OW��H

(A) III IV I II
(B) I II III IV
(C) III II I IV
(D) II III I IV

36. (�Ia�����(��4����(��;�T��C
 !
�C
�
���&���
�D	����(7,����?1�	7��
�/ ���

(I) �
s1�$4
��7M+��?1�	7��*�7���\71�$47�
(II) �
s1�����*)7���C
�
4������"�F170���
�

�
x'�17h)�(7,�
(III) *)7�����C
�
4�����d���� 1
�1�:
���	����(7,�
(IV) *)7�����F170���
����)
N7`4��� 1


1�:
���	����(7,�
��	
:OW��H

(A) I 	��1��� IV
(B) I 	��1����III
(C) II 	��1����III
(D) I 	��1����II

37. 87��1�������>��	�5���7���8������.7��m
���
�D	�������"����4
� 5���1���
�/ ���

(I) 	��.�M	�&E4�����	���E
�

(II) 4
�H�����k&������.7��m

(III) Q:��	�G4����(
�'�~(���[
(IV) ����(7��	���8��-������"���7B_������5���	�����
��	
:OW��H
(A) I   II �	��1����  IV
(B) I  III �	��1����  IV
(C) II III �	��1����  IV
(D) I  II  �	��1����  III
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30. Which among the following is not an
indirect tax ?

(A) Value Added Tax

(B) Service Tax

(C) State Excise Duty

(D) Estate Duty

31. Countervailing duties are imposed to
neutralise any unfair advantage that the
foreign exporters might gain over
domestic producers because of their

(A) Technological advantage

(B) Better factor endowments

(C) Govt’s subsidies

(D) Govt’s tariffs

32. Total number of members in W.T.O. as
on June 2014

(A) 150 (B) 155

(C) 160 (D) 165

33. Doha development of W. T. O. launched
in

(A) 2001 (B) 2002

(C) 2008 (D) 2013

34. Identify from the following the most recent
version of consumer behaviour theory.

(A) Behaviouristic Cardinalism

(B) Behaviouristic Ordinalism

(C) Introspective Ordinalism

(D) Introspective Cardinalism

35. Arrange the following in sequential order.

(I) W.T.O.

(II) FRBM Act

(III) FERA

(IV) LERMS

           Codes :
(A) III IV I II
(B) I II III IV
(C) III II I IV
(D) II III I IV

36. The policy of minimum support prices of
agricultural goods is designed to

(I) Assure reasonable income to the
farmers

(II) Encourage farmers to produce
food crops

(III) Prevent food prices from rising

(IV) Prevent food production to raise

           Codes :
(A) I and IV
(B) I and III
(C) II and III
(D) I and II

37. Land reforms enacted in India include

(I) Abolition of intermediaries

(II) Tenancy reforms

(III) Consolidation of holdings

(IV) Acquisition of land by the
government

           Codes :
(A) I II and IV
(B) I III and IV
(C) II III and IV
(D) I II and III
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38. 87��1������ ��1����> ��(�$�����
s�
x�n�(7+�J�,
2002�/ !������4��$4����
(I) �
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x�n�-�
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���	�����
(II) 	
��
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(A) I   III ��	��1�����  IV
(B) II  III  	��1����    IV
(C) I   II  �	��1��������III
(D) I �	��1������II

39. ���(
��g�/pq+� o��/ !�����*cE(�
>��	�D��1
���� ������	��4�'��� \
M�*.�$1�
	�D����	7����J
(I) >����‘0’�	��1����‘1’������:��	
�A���1���

(II) >����1�*���J�
9�*4����$��x[E���	�D��1


A���1���

(III) >���� ‘0’�*���J�
9�*4����$��x[E

>��	�D��1
�A���1���

(IV) ���(
��gUUUUUUU�UUUUUUUU�/pq�� o����	�KL
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)
?`�� 1
���	�D��1
����)
N��`1���

��	
:OW��H
(A) (
�	�
�I�	�D1�'���$
(B) (
�	�
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�	�
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(D) (
�	�
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40. ��(
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$4
�1�1��lB4��7	��	���Y
(a) ��	��1
���1�1��lB
(b) �q`1�1
���1�1��lB
(c) ������1
���1�1��lB
(d) -�1�	�M�����1�1��lB
(e) ��&�7���(�1�B���1�1��lB
��	
:OW��H
(A) a b d
(B) b c d
(C) b d e
(D) a b e

41. �7	�EW�(��	
N�̀���d$(
��������(
�����	��4�����
�D	��	���(7��[4�����Y
a) ����(7�����(��7M[�N���	�n(
4����)
N�̀��
b) ��(�6m7�	
N�̀���C
��	�H4

c) \7������ 4����C
��	�H4

d) $�D#�&4�������C
��	�H4

��	
:OW��H
(A) a c d
(B) d c a
(C) a b d
(D) b a c

42. ��(
�������D	�����"	
�3�������>	
��$(7��
:7
�����/�������87��1��������7#�����1���"
	�KL
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(I) >	
��$(7�������(��4�������87��1����*��=�

)
?`�74�
(II) >	
��$(7������!5<����	���87��1�������!5<

����=, 1��)
N7`����	74�
(III) 87��1��������(��4��������>	
��$(7���*��=�

)
?`�74�
(IV) >	
��$(7���)��5(
�7������87��1�	���� ���

*(�;�E(��)��5(
���������/ ����(� :��(
� :74�
��	
:OW��H
(A) I����	��1����   II���$
(B) I    II ���	��1���� III ��$
(C) I    II ��	��1���� IV ��$
(D) III  	��1���� IV ��$

43. ��(
�����	��4��������D	�������D	��	��
�7B	��M���1���
s�
x�n���
(�6[4�����Y
a) F1�0��"��4�� ���
b) 	�D�7��	
N�̀
c) 	������uF1�0��"�v�	
s-.�M1

d) ��'	
�3���!E .��C
�

��	
:OW��H
(A) a b d
(B) b c d
(C) a b c
(D) a c d
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38. The Competition Act , 2002 passed by
the Indian Parliament aims at

(I) Prohibition of anti-competitive
practices

(II) Stopping abuse of dominance by
firms

(III) Encouraging exports
(IV) Encouraging extra into

international markets

           Codes :
(A) I III and IV
(B) II III and IV
(C) I II and III
(D) I and II

39. Gini co-efficient is an aggregate
numerical measure of income inequality
and

(I) It ranges between 0 and 1

(II) If It is 1 then perfect equality

(III) If It is 0 then perfect inequality

(IV) Higher the value of Gini
co-efficient higher is the equality

           Codes :
(A) Only I is correct
(B) Only II and III are correct
(C) Only III and IV are correct
(D) Only I and IV are correct

40. Which of the following is/are the cannons
of taxation suggested by Adam Smith ?

(a) Cannon of equity
(b) Cannon of certainty
(c) Cannon of simplicity
(d) Cannon of economy
(e) Cannon of elasticity

           Codes :
(A) a b d
(B) b c d
(C) b d e
(D) a b e

41. Which of the following are the reason(s)
for the increase in public expenditure ?

a) Increase in welfare activities of the
government

b) Growth of defence expenditure
c) Growth of private sector
d) Growth of subsidies

Codes :
(A) a c d
(B) d c a
(C) a b d
(D) b a c

42. Indian rupee is likely to depreciate
against U. S.dollar if

(I) India’s interest in U.S. goods
increases

(II) The interest rate in U.S. increases
relative to India’s interest rate

(III) U.S. interest in Indian goods
increases

(IV) U.S. investors find India an attractive
investment destination

Codes :
(A) I and II are correct
(B) I  II and III are correct
(C) I  II and IV are correct
(D) III and IV are correct

43. Which of the following is/are features of
monopolistic competition ?

a) Product group
b) Selling cost
c) Product differentiation
d) Entry preventing price

Codes :
(A) a b d
(B) b c d
(C) a b c
(D) a c d
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44. Assertion (A) : The Government is
resorting to disinvestment of some of the
public sector units.
Reason (R) : Public sector units have
not generated enough employment
opportunities.

Codes :
(A) Both (A) and (R) are true and (R) is

the correct explanation of (A)
(B) (A) is true, but (R) is false
(C) (A) is false, but (R) is true
(D) Both (A) and (R) are true, but (R) is

not the correct explanation of (A)

45. Assertion (A) : Aggregation problems in
macro economics are of several orders.

Reason (R) : These arise because of
certain element of randomness or
indeterminancy in individual
behaviour.

Codes :
(A) Both (A) and (R) are wrong
(B) (A) is correct and (R) is also correct
(C) (R) is correct, (A) is wrong
(D) (A) only is correct

46. Assertion (A) : According to monetary
approach balance of payments (BOP) is
essentially a Monetary phenomenon.

Reason (R) : The increase in demand
for money will lead to BOP deficit and
increase in supply of money will lead
to BOP  surplus.

Codes :
(A) (A) is correct, (R) is wrong
(B) Both (A) and (R) are wrong
(C) (A) is wrong and (R) is correct
(D) Both (A) and (R) are correct

47. Assertion (A) : Kerala has the largest
growth rate of population.
Reason (R) : The literacy rate is the
highest in Kerala.

Codes :
(A) Both (A) and (R) are true and (R) is

the correct explanation of (A)
(B) Both (A) and (R) are true (R) is not

the correct explanation of (A)
(C) (A) is true, but (R) is false
(D) (A) is false, but (R) is true

48. Assertion (A) : The Reserve Bank of
India follows the policy of controlled
expansion of money supply.

Reason (R) : India aims at rapid
economic growth with macro economic
stability.

Codes :
(A) Both (A) and (R) are correct, (R) is

the right explanation of (A)
(B) Both (A) and (R) are wrong
(C) (A) is correct, but (R) is wrong
(D) (R) is correct, but (A) is wrong

49. Assertion (A) : Keynes suggested to
undertake public works programme
during depression.

Reason (R) : The aggregate demand
in the economy falls during depression.

Codes :
(A) Both (A) and (R) are correct, (R) is

the right explanation of (A)
(B) Both (A) and (R) are wrong
(C) Both (A) and (R) are correct, (R) is

not the right explanation of (A)
(D) (A) is correct, (R) is wrong
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%
<"�
�����(R)�w�)�[(7���	7�4������'(7���(
�	�

*�7�����	���@� ���	�D1�'�)�[���C
�5(
���
�.�E$��
0:��1���
%
��	
:OW� H
(A) (A) 	��1����(R) 4��
��:�����$��
�
(B) (A) 	��1����(R) 4��
��:�����$
(C) (A)���$9��*���
��(R) ��$��
�
(D) (R)���$9�*���
�(A) ��$��
�

53. �����,&�����(A)�w�!	������	����	�D��$��
��'(7����787 3����1�:
���)
���17��	7M�7����
*�7��	������@��*�7���4
�
���u�
�\
��v
1��1���1������t ���-������4�$;�T	7����1���
%
<"�
�����(R)�w���t ���-������C
�5(
��
C
�
���&��7���(�1�B	���3����M	7����J��	��1���
���@��*�7����
�\
���AG(
���
d(�	���X	7����1���
%

�����������	
:OW�H
(A) (A) ��$9�(R) 1����0
(B) (R) ��$�(A) 1����0
(C) (A)�	��1����(R) 4��
��:�����$
(D) (A)���$�	��1����(R) (A) �����$�D��

-	���m


54. !5<�����(
��������7k 1�4������"
(7�7���(�'	���� 1
�	�M	��
�4
�G�%
(I) /C��@�
��h��!5<���7k 1�
(II) FG17���g�)��o
�!5<���7k 1�
(III) �7
+��4�M��_�!5<����7k 1�
(IV) ��'	�M1
+�
-���!5<����7k 1�

��	
:OW� H
(A) III IV II I
(B) I II III IV
(C) III II I IV
(D) IV III I II

55. (
� ��'���2014-15����*��	�M�������(
�����
1
$4
+��1����*�7�����> �7W���"�AG(
��
(�'	���� 1
�	�M	��
�4
�G�%

a) !5<���B�(�I&4����
b) 5-:
 :��	��1�����787 3�4����
c) C7)�M�>����7��4����
d) A1����1
$4
+��1�����7W��B

��������������	
:OW�H

(A) a b c d
(B) d c b a
(C) d b a c
(D) a c b d
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50. Assertion (A) : India believed in direct
attack on poverty and devised many anti
poverty programmes since the 1970s.
Reason (R) : The trickle down theory
of development was the guiding
principle of our planners in the
beginning but it failed.

Codes :
(A) Both (A) and (R) are correct and (R)

is not a correct explanation for (A)
(B) (A) is correct, (R) is not correct
(C) Both (A) and (R) is not correct
(D) Both (A) and (R) are correct and (R)

is the correct explanation for (A)

51. Assertion (A) : The overall effect of
customs union on the welfare of its
members, as we as on the world as
whole, depends on the relative strengths
of trade creation effect and trade
diversion effect.

Reason (R) : That the customs unions
add to the welfare if the trade diversion
is more than the trade creation.

(A) Both (A) and (R) are correct

(B) Both (A) and (R) are not correct

(C) (A) is correct but, (R) is not correct

(D) (R) is correct but, (A) is not correct

52. Assertion (A) : Monetarists believe in
stable money demand function.
Reason (R) : According to monetarists
the demand for money is determined
only by the level of income.

(A) Both (A) and (R) are not correct

(B) Both (A) and (R) are correct

(C) (A) is correct but, not (R)

(D) (R) is correct but, not (A)

53. Assertion (A) : In Baumol’s model,
without profit constraint, sales revenue
is maximum at the highest point of TR
curve.
Reason (R) : At this point the price
elasticity of demand is zero and slope
of the TR curve is unity.

Codes :
(A) (A) is correct, but (R) is wrong
(B) (R) is correct, but (A) is wrong
(C) Both (A) and (R) are correct
(D) (A) is correct and (R) is the right

explanation of (A)

54. Arrange the following theories of interest
in chronological order.

(I) Abstinence theory of interest
(II) Savings-investment theory of

interest
(III) Loanable funds theory of interest
(IV) Liquidity preference theory of

interest

Codes :
(A) III IV II I
(B) I II III IV
(C) III II I IV
(D) IV III I II

55. Arrange the following Non-Tax
Revenue of the union budget estimates
for 2014-15 on descending order.

a) Interest receipts
b) Dividend and profits
c) External grants
d) Other non-tax revenue

Codes :
(A) a b c d
(B) d c b a
(C) d b a c
(D) a c b d
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56. 87��1����������(
������-&������� �
�4���
�7����
���(7�7���(�'	��	����"�&G�%

a) 87��&����$��	�E�C7M (��
b) ��)�(7$�C7M (��4����
c) �7'�
�q(��47'-��[�C7M (��4����
d) A V�$�����C7M (��*r��A 5�D

��	
:OW� H
(A) a b d c
(B) b c d a
(C) b d c a
(D) b d a c

57. 87��1��������C7M = 4���
�	
4����+��W�
4������"
(7�7���(�'	���� 1
�&G�%

a) C7M (��4����	
���
��7	�D^(����� 1�'[
b) *��M17�	�
����7
4������5(

c) --.�1
�!5<������4����+��W�

d) AgC7M = 4�

��	
:OW� H
(A) a c b d
(B) a b c d
(C) a d c b

(D) a c d b

58. ��(
������(7+�J4����(7�7���(�'	��	����"���1
��)�?`
1) / %�*��%�n%�V%�(7+�J
2) (
s47$(
4�����u>f	�I�k� �	��1������� 1�'[v

(7+�J
3) r
�7�(FERA)

4) (��;�T��(����(7+�J
���������������	
:OW�H

(A) 2 3 4 1
(B) 2 3 1 4
(C) 4 2 1 3
(D) 4 2 3 1

59. ��(
�����	��4������"�(7�7���(�'	���� 1
�&G�%
(I) \7�� �8���(� �7���&����	�G
(II) ��	��4�'��7'�
�q(��>f	�I�k��(7��E(�'	��
(III) >_(��*)7���C
�
�>f�D��
(IV) )������(7' &

�����������	
:OW�H
(A) II I III IV
(B) IV III II I
(C) I III IV II
(D) III II I IV

60. /��:�������(��4������"�)
� ����	��47')�(���
1��a@4��[�>���N�
�
���*��3�E���$)7��
��1
����1� 1�'	����"�&G�%

(I) 1��a@4��[�>���N�
�
�����N��

(II) ��x�
s���	��;���1���4������$q�
�

(III) �74��
� O�� 4��[	����"� !���� �� ���(��

>���N�
�
�����N��

(IV) >4�1�M���;���1���4������$q�
�


�����������	
:OW�H
(A) I III IV II
(B) III II IV I
(C) I IV III II
(D) II IV III I

61. 	7HWM�C7M (��4������(
�������
�1���4������"
>	��4������'	�M1
���AG(
���(�'	���� 1
�&G�%

1) (�5	
��>	�_����N��
���	��1����(��
�)�[

2) ����(7$�8���'1
4����

3) 	��� 4�:�4����

4) ��4����
������������	
:OW�H

(A) 4 1 2 3
(B) 1 4 2 3
(C) 1 4 3 2
(D) 4 1 3 2



������� Total Number of Pages : 24

K-0314 17 Paper III

56. Arrange the establishment of the
following financial institutions in India
in chronological order.
a) Reserve Bank of India
b) Cooperative Banks
c) Regional Rural Banks
d) Imperial Bank of India

Codes :
(A) a b d c
(B) b c d a
(C) b d c a
(D) b d a c

57. Arrange the following schemes of
banking services in India in chronological
order

a) Social Control Over Banks
b) Priority Sector Lending
c) Differential Interest Rates
d) E-Banking

Codes :
(A) a c b d
(B) a b c d
(C) a d c b
(D) a c d b

58. Find the chronological sequence of the
following enactments in India.

1) MRTP Act
2) Industries (Development and

Reputation) Act
3) FERA
4) Minimum Wages Act

Codes :
(A) 2 3 4 1
(B) 2 3 1 4
(C) 4 2 1 3
(D) 4 2 3 1

59. Arrange the following in the
chronological orders

(I) Permanent land revenue settlement
(II) Integrated Regional Development

Programm
(III) Grow more Food Campaign
(IV) Green Revolution

Codes :
(A) II I III IV
(B) IV III II I
(C) I III IV II
(D) III II I IV

60. Arrange the technique of finding
optimal solution to the utility function of
a consumer involving two commodities.

(I) Forming utility function
(II) Checking sufficient condition
(III) Forming composite function using

Lagrange multiplier
(IV) Checking necessary condition

Codes :
(A) I III IV II
(B) III II IV I
(C) I IV III II
(D) II IV III I

61. Arrange the following commercial bank
assets according to their descending
order of liquidity.

1) Money at cell and short notice
2) Government securities
3) Advances
4) Cash

Codes :
(A) 4 1 2 3
(B) 1 4 2 3
(C) 1 4 3 2
(D) 4 1 3 2
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62. N�������-(
���	�D�������-3
��;�m
���(�'	��	����"
*+�,�	�D5%

1) �
� O�
2) -�����5�-+��3���
3) �7@ :�:�E�5�-+��3���
4) (7Bo
sE���5�-+��3���

����������	
:OW�H
(A) 4 3 1 2
(B) 1 4 2 3
(C) 1 3 2 4
(D) 2 1 4 3

63. ��	�����3
'�H���> 4�4����(�'	��	����"�*+�,
	�D5%

1) ��1��	�D����
2) N�='���
3) >���1�
4) ��}E(7�(�

������������	
:OW�H
(A) 4 1 2 3
(B) 3 1 4 2
(C) 1 2 3 4
(D) 4 3 2 1

64. ���(�6l��>R�E37��i���C
�
�	��1����)����@	�G
�.�E��m
���	�D��$4�����>	��4�����C
�
����! ��
$�&�D����7���	�M	��
�4
�G�%

(I) F��M	������	�E)�m71��(����7k 1�
(II) d(��7B	��M
(III) �7B	��M���1���
s�
x�n
(IV) ��$��x[E��
s�
x�n

��	
:OW� H
(A) I II III IV
(B) IV III II I
(C) IV II III I
(D) II III IV I

65. 	7M�7�����N�(�'4����)� 1�4������"�(�'	�D���4�1�	7�
&G�%

(I) �����3
`�1���
(II) ��xm
��E�
�M�4�
(III) t(�,��@
(IV) 3�I 4�

�����������	
:OW�H
(A) I IV II III
(B) III I II IV
(C) III II I IV
(D) III I IV II

66. ���������
x'�47'-� 4����	���
M4
�(
�����
�
�\7?&'������$)7��4������"��(�'	�D4�1�	7�
&G�%

(I) ���������
x'�47'-� 4����	���
M�����N��

(II) *��3�E���$)7��
(III) (7��E+��4�M���$)7��
(IV) �7��g�
4
n-n�	��1����17 &'(��1�:
4����

������������	
:OW�H
(A) IV I II III
(B) III II I IV
(C) I IV III II
(D) I III IV II

67. �� 8�	������1
���C
��	�H4
�����Ia@(
����4������"
(�'	���� 1
�*+�,�	�D5%
1) �7 ��'�7#�(����Ia@(
����
2) $�
�n	��p'�(
B�h
3) C
s��M��
4) d(
�hlM�	�DMn(�

������������	
:OW�H
(A) 4 2 3 1
(B) 1 2 4 3
(C) 2 3 1 4

(D) 2 4 1 3
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62. Choose the order of analysis of measures
of dispersion.

1) Range
2) Mean deviation
3) Standard deviation
4) Quartile deviation

Codes :
(A) 4 3 1 2
(B) 1 4 2 3
(C) 1 3 2 4
(D) 2 1 4 3

63. Choose the order of the components of
time series.

1) Seasonal
2) Cyclical
3) Irregular
4) Secular

Codes :
(A) 4 1 2 3
(B) 3 1 4 2
(C) 1 2 3 4
(D) 4 3 2 1

64. Arrange the following price and output
determination models in microeconomic
theory in terms of their enunciation.

(I) Managerial Theories of firm
(II) Monopoly
(III) Monopolistic competition
(IV) Perfect competition

Codes :
(A) I II III IV
(B) IV III II I
(C) IV II III I
(D) II III IV I

65. Identify the stages of a business cycle in
a sequential order

(I) Recovery
(II) Full employment
(III) Depression
(IV) Boom

Codes :
(A) I IV II III
(B) III I II IV
(C) III II I IV
(D) III I IV II

66. Arrange the following in the sequential
order of graphical solution to linear
programming problem.

(I) Formulating LP problem
(II) Optimal solution
(III) Fearible solution
(IV) Non negativity Technical

constraints

Codes :
(A) IV I II III
(B) III II I IV
(C) I IV III II
(D) I III IV II

67. Choose the order of the evolution of
approaches to probabilities.

1) Classical approach
2) Relative frequency
3) Bayson
4) Axiomatic

Codes :
(A) 4 2 3 1
(B) 1 2 4 3
(C) 2 3 1 4
(D) 2 4 1 3
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68. (
������>=,�F170����	���7WM4������"�>	��4���
�7M (�4�����7��	7����$�D���(�'	�D4�1��� 1

*+�,�	�D5%
1) * .�'��'�
�3�
2) ��q`	���! 47��

3) F1�������'�
�3�
4) �� O7C�

��	
:OW� H

(A) 2 3 1 4

(B) 4 1 2 3

(C) 1 4 3 2

(D) 3 1 4 2

69. (
�����	��4������"�)
� ��%
��IJ – I ��IJ�– II

(a) 14��
��)�[(7��� 1) -W���(
�
,��

*+��4�
(b) 13��
��)�[(7��� 2) /%�/ %�X��
�'�

*+��4�

(c) 12��
��)�[(7��� 3) 	
s%�-%��
5<
*+��4�

(d) 11��
��)�[(7��� 4) �%��� 4��7W��
�*+��4�

��	
:OW��H
(a) (b) (c) (d)

(A) 1 2 3 4
(B) 3 1 4 2
(C) 4 3 2 1
(D) 1 3 4 2

70. (
�����	��4������"�)
� ��%

��IJ – I ��IJ�– II

(a) -37X���@[ 1) �
o
�'���� �3���k�(���[

(b) (
�?` 2) F(��,�1��D$(


(c) o
�'�	�K�C
 3) ����4
�!|��

(d) *��	
s 4) )�:�4����	�DE[

��	
:OW� H

(a) (b) (c) (d)

(A) 2 4 1 3

(B) 4 1 3 2

(C) 3 4 1 2

(D) 2 1 4 3

71. (
�����	��4������"�)
� ��%

��IJ – I ��IJ�– II

(a) NAFED 1) ��)�(7$�	�
����
>f	�I�k

(b) CACP 2) :
s$�>f	�I�k

(c) NDDB 3) ��)�(7$�	�D���(�o
@
(d) NCDC 4) (�Ia�C
�
��4��
��	
:OW� H

(a) (b) (c) (d)

(A) 1 2 4 3

(B) 3 4 2 1

(C) 2 3 1 4

(D) 3 1 4 2
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68. Choose the correct sequencing of the

most important rice producing states

according to their ranking.

1) Andhra Pradesh

2) West Bengal

3) Uttar Pradesh

4) Punjab

Codes :

(A) 2 3 1 4

(B) 4 1 2 3

(C) 1 4 3 2

(D) 3 1 4 2

69. Match the following :

List – I    List – II

(a) 14th Finance

 Commission 1) Vijay Kelkar

(b) 13th Finance

 Commission 2) A. M. Khusro

(c) 12th Finance

 Commission 3) Y. V. Reddy

(d) 11th Finance 4) C.Rangarajan

 Commission

Codes :

(a) (b) (c) (d)

(A) 1 2 3 4

(B) 3 1 4 2

(C) 4 3 2 1

(D) 1 3 4 2

70. Match the following :

List – I    List  – II
(a) Visakha 1) Petroleum

Patnam Refinery

(b) Kochi 2) Steel
Manufacturing

(c) Trombay 3) Fertilizer

(d) Alwaye 4) Ship building

Codes :
(a) (b) (c) (d)

(A) 2 4 1 3
(B) 4 1 3 2
(C) 3 4 1 2
(D) 2 1 4 3

71. Match the following.

List – I    List  – II
(a) NAFED 1) Co-operative

sector

development

(b) CACP 2) Dairy
Development

(c) NDDB 3) Co-operative
Marketing

(d) NCDC 4) Agricultural
Price Fixation

Codes :
(a) (b) (c) (d)

(A) 1 2 4 3

(B) 3 4 2 1

(C) 2 3 1 4

(D) 3 1 4 2
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72. (
�����	��4������"�)
� ��%

��IJ – I ��IJ�– II

(a) ��'1��M170���7 1) 15 – 24 	�;�E4����
	�+��4�� ���

(b) q3�� 2) 0 – 1 	�;�E
	�+��4�� ���

(c) ���	��W�� 3) 15 – 35 	�;�E4����
��	���)�

(d) 1����[ 4) 15 – 44 	�;�E4����
W����	���)�

��	
:OW� H

(a) (b) (c) (d)
(A) 3 4 2 1

(B) 4 2 1 3

(C) 4 2 3 1

(D) 1 3 4 2

73. (
�����	��4������"�)
� ��%

��IJ – I ��IJ�– II

(a) (�Ia 1) ��B�F�
�M�4��+��W�


(b) TRYSEM 2) *��t����
17�����1�M47��

(c) �
@�o��C7M (� 3) ��[��(
s47$(
4����F��"1�
�� �
�

(d) NSIC 4) )������(7' &

Codes :
(a) (b) (c) (d)

(A) 3 2 1 4

(B) 4 1 2 3

(C) 2 1 3 4

(D) 1 4 3 2

74. (
�����	��4������"�)
� ��%
��IJ – I ��IJ�– II

(a) r7' (
�� 1) )�[�����$	�D[1��(�
	
�5{�7M�� ��7k 1�

(b) -�
@�� 2) �������)
�������)�[
p'�:�	����

(c) 4���
���	��1����;7 3) ^�	��N�(�'�1�1�B
u��'	
����v

(d) /��%�O7O�E 4) (
���h��	������	�
	�D��=�� >R�E37��i

��	
:OW� H
(a) (b) (c) (d)

(A) 2 4 1 3
(B) 3 1 2 4
(C) 4 1 2 3
(D) 3 1 4 2

75. (
�����	��4������"�)
� ��%
��IJ – I ��IJ�– II

(a) C
�5(
��
�\
 1) >�������	��1
��
��
��x�
s(
��
�\
�����"
	
���� ��
z
�����1���


(b) C
�5(
��
�\
 2) �������	��1
��
��
��x�
s(
��
�\
�����"
(
���� ��
z
�����1���


(c) C
�5(
��
�\
 3) ��	��1
��
��-
�
��x�
s(
��
�\
�����"
� ��=, 1�
)
N��`�C7$
z
�����1���


(d) C
�5(
�	��1��� 4) !)�����	��1
��
��
��x�
s(
��
�\
4����
1��7(�6	����"
�	�D1�'�C
��
�C
��

t ���4�����
z
�����1���
%
��	
:OW� H

(a) (b) (c) (d)
(A) 1 2 3 4
(B) 2 3 1 4
(C) 2 1 4 3
(D) 4 1 3 2
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72. Match the following :

List – I    List – II

(a) Reproductive

age group 1) 15-24 years

(b) Infant age group 2) 0-1 year
(c) Youth Population 3) 15-35 years

(d) Young Population 4) 15-44 years

Codes :
(a) (b) (c) (d)

(A) 3 4 2 1

(B) 4 2 1 3

(C) 4 2 3 1

(D) 1 3 4 2

73. Match the following :

List – I    List – II

(a) Agriculture 1) Self
employment
scheme

(b) TRY SEM 2) Agent to RBI
(c) State Bank 3) Apex Body of

small
Industries

(d) NSIC 4) Green
Revolution

Codes :
(a) (b) (c) (d)

(A) 3 2 1 4

(B) 4 1 2 3

(C) 2 1 3 4

(D) 1 4 3 2

74. Match the following :

List – I    List – II
(a) Franco Modiglian 1) Quantity

theory
of money

(b) Milton Friedman 2) Inside outside
money

(c) Gurley and shaw 3) Life cycle
hypothesis

(d) N. George Mankin 4) New
Keynesian
economics

Codes :
(a) (b) (c) (d)

(A) 2 4 1 3
(B) 3 1 2 4
(C) 4 1 2 3
(D) 3 1 4 2

75. Match the following :

List – I    List – II
(a) The demand 1) Unstable

 curve cuts equilibrium
the supply
curve from
above

(b) The demand 2) Stable
 curve cuts the equilibrium
 supply curve
from below

(c) The demand 3) No
curve cuts the equilibrium
 supply curve
 more
 than once

(d) The demand 4) Multiple
and supply equilibrium
 curves cut only
 the horizontal
 axis at different
 points

Codes :
(a) (b) (c) (d)

(A) 1 2 3 4
(B) 2 3 1 4
(C) 2 1 4 3
(D) 4 1 3 2
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