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LICENTIATE EXAMINATION
PRACTICE OF GENERAL INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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Fill in the gaps :-
With the Nationalisation of General Insurance, G. I. C. gets
Quota Share of All Indian Gross Direct Business .
Underwriting Comprises Formulation of Guidelines for
Declaration Policies are issued on the basis of premiums .
Payment of Claims is regarded as one of the Service of
Insurance to the Public.
Loss Prevention Association of India is a Company sponsered by
and four Public Sector Companies .
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vi) InMarine Insurance the Cargo carrying vessel is an

factor.
vii) Every Insurance Company frames its own
viii) The essence of Insurance Contract is set out in

g i :- (T & 4 31%h)
37) WE <t &g i1 UMW ®. Qo g | i w W L% ¢ F o4
7y e TR | SR sl St ' Qoo SiffEe @l o
HIIT |
§) s ufdn giferdt ‘@7 & 3l ®. Qo W
viferd ‘&t & ofria ®. ¢ W
giferdt ‘O & 3iaa ®. © ™
F. Yo,000 % TG FH TGl T Uil & Sfad I |
¥) gEAnet difest  dm i ® 20 W@
e e ®. .30 Jfd &R
I €. 3,¥00
ST MHTH &, ¢,¢00
93 T % fow sitea 9wUm ®. ¢ o @ |
sifafies fiftrem &1 UM W, 3R & & |

Solve :- 4 each
a) The sum insured for Group Insurance Rs. 10 lacs. Rate of premium 1%

plus Rs. 5 per capita charge per person. No. of persons covered 100

Calculate the premium.

b) SumlInsuredunder  Policy 'A'Rs. 10lacs.
Policy 'B'Rs. 8 lacs.
‘ Policy 'C'Rs. 7 lacs.
Distribute the claim of Rs. 50,000 under each .

Declaration Policy - Sum Insured Rs. 20 lacs.
- - Premiumrate Rs. 1.20 per mille
- Premium Rs. 2,400 Provisional Premium Rs. 1800
Average declaration for 12 months Rs. 16 lacs.
Calculate the additional premium if any.
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Write short notes on any three :
D TPA

i) Re-insurance

i) Unexpired Risk Reserves
iv)  NoFault Liability
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State whether following statements are true or False :

)  Cargo packed in bales is considered to be better than Cargo in bags.

i) L T. C. (Hulls) provide cover for Earthquake, Volcanic Eruption or
Lightning .
Risk becomes uninsurable if Physical Hazard involved is considerably
bad.
Third party liability is excluded during launch phase of Satellite .
Composite Broker handles only Re-insurance Business . '
Revenue Account is drawn up in the form prescribed under Insurance
Act.




4

T & & sfaria Fafafad s oRfid i -
3) fagiw eiga |

§) g qE R TAR

T) s TR

g) 3Ifdfics 9R

Define the following under Marine Insurance :
a) Particular Average

b) Sue and Labour Charges

¢) Salvage Charges

d) ExtraCharges.
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Describe fully the New Business Procedure . 12
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Expand the following : 1%2each
) C.L i) L.U.A.
i) W.A. ivy E.E.D.
v) T.P.N.D. vip T.L.O.
vii) R.L viii) L. O. P.
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Distinguish between :

i)  Specified Perils and All Risks Policy

i)  Storage Cum Erection and Marine Cum Erection Policy.
i) Excess and Franchise .
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Explain the various aspects of Good Customer Service in insurance.
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- Explain the following terms used in consequential loss insurance :
)  NetProfit
)  Gross Profit
i) Insured Standing Charges .

«--- THE END ----




