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LICENTIATE EXAMINATION
PRACTICE OF GENERAL INSURANCE
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Answer ELGITT questions only, Question ONE carries 16 marks but this is not
compulsory. All other questions carry 12 marks each.
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Write short notes on the following: 4 each
a) PA Coverape

by Medical expenses extension

¢} Group PA. Policy

d] IPA.Cover
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Fill in the blanks:-

i) Salvagerefersto ; ‘damaged property,
i)  APolicycovering  iscalled specific Policy.
i) Marine-Cum-Erection Polmv COVers

LG -1l
2 each

and

iv)  lssue of Claim fﬂrm doesnotconstituean ol Liability.

vl Speecial Declaration Policy is for _ months,

vi)  Market Agreements are formulated by Sl _ Public Sector |

Companies acting under G 1.C.
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Write short noles on Any Three:-
i) Consequential [oss

) Risk Fvaluation

i) Floating Policies

v} General Ledger
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i) s 6w, il e ofer = 1L00,000
it a1 &, 15 "fiT &, 25,000
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iv)  wrE] yuf sy
.RUWE the following:- 4 cach
i Sum Insured under Fire - Policy A Rs, 30,000
- Policy B Rs. 60,000
- Policy € Rs. 90,000
Distribute the Loss of Rs. 60,000 under each Policy.
i) Sum Insured of = Declaration Policy Rs, | Crore,
Premiuwm Rate Re. 1.00 per Mille.
Total Annual Declaration Rs, 480,000
Calculate Retund Premium,
) Janata PAC Policy S.1. Rs1,00,000
Premium Rate Rs, 15 for Rs. 25,000
Calculate =
ay  Premiam
by Benelis
i [eath
i} Lossolsightol both Byes/Timbs
il Lossol sight of One Eye/lLimh
i) Permanent tolal Disablement
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Iy the balance sheet which ol the following items appear as *Assets’ and
*Liabilites”, 1% cuch |
a)  Fumiture, typewriters '
b} Capital Reserves

¢} Contingency account

dy  Depositwath foncign government |
¢} Sundry creditors '
) Provision for taxation

g Oustanding dividends
h)  Cashal bankers

. "
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What are the Clain Documents required 1o be submitted in Marine Cargo 12
C'laims and what evidence do they provide?
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Define Any Three:-

1} Composite Broker

i) Dxcessand Franchise

i} Bonus and Malus

iv)  Physical Hazard and Moral | Tazard.
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a) - What is meant by advance payment of premium
b} What are the relaxations under it?

St it sa-vsard i s S5 o d 2
How is Investipation and Assessment of Claims done?

—THE END—
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