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PRACTICE OF GENERAL INSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
compulsory, All other questions carry 12 marks each.
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1.  Comment on the present Indian General Insurance Market, 16
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2, Solve the following :- 4 each
a)  Sumnsured under Policy A Rs, 5000
Policy B Rs. 10,000
Policy C Rs. 15,000
[Dhstribute the Claim of Rs. 6,000 under each Policy.
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b) Sum Insured under a Fire Policy is Rs. 30,000/, There is a Claim of
Rs. 16,000 under the policy. If the value of the Property under the
policy at the time of loss was Rs. 40,000 , what is payable by the
Company? '
¢) Under a Fire Policy of Rs. 10 Lacs, the annual Premium is Rs. 3,000/
- If the Policy is cancelled after 5 months | what is the amount of

Refund Premium. The short Period Scale of 5 months may be taken at
60%.
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Expand the following . 1¥2 each
i) ALOP

it) JPA

i} FIC

ivy CP

v C¥

vi) ICC

vii) TPND

viii) NBP
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State whether following statements are True of False. 142 each
a}  Market Agreement Provision cannot be reviewed and amended.
b) Salvage Corps also provide Security Service.
¢y Standard Policies do not exclude risks with frequent losses.
d}  InMarine Insurance, Cargo Carrying Vessel is an important u/w Factor,
e} Subject matter of Liability Insurance Policies is Potential legal liability
towards Third Party,
fi  Policy Conditions provide for limitation to apply to Claims.
g)  No facility is allowed for Delayed Payment of Premium on Anmual

Contracts,
h)  In Fire and Accident insurance, policy form used ts on a scheduled
basis.
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What are ! reach
a)  Reservesin Insurance Accounts.
b1 Rules of construction of Insurance Policies,
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Write short notes on © 4 each
a)  ‘Service' under the Consumer Protection (Amendment} Act, 2002

bl  Brokerunder IRDA (Insurance Brokers) Regulation.

c) Co-insurance & Reinsurance.
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Describe the types of Marine Policies. 12
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a) What are the exclusions ander Section I of Motor Package Policy ?
b)  What are the extensions allowed in section 1T of Motor policy on
payment of additional premium.

e/t Frefi 91 f vl w gt o w @ a4 e A qa
T Fd aAEe |

State the conditions under which Surveyors/Loss assessors are granted
License and specify their functions.
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What is public Liability Insurance Act 19917
What are the reliefs available under this Act?
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- The End ----
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