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LICENTIATE EXAMINATION
PRACTICE OF GENERAL INSURANCE
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State whether the following statements are true or false
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Risk cun be assumed 3 days befare receipt of premium.

In Mosar insurance, Covernote and Cerificate of Tnsurance are different.
Expenses for removal of debris 14 covered upte 1% of clam smount
under a Swerdard Fire Policy

ICC - A- 15 an all Risk Cover without any exelusions

Prennum under medclaim policy i based on age of lnsured,
Burglury Pelicies are not subyect to condition of Aversge.

Bankers Indemnity Policy covers dishonesty of the emplovees

As per [nsurance Act 1938, Sickness Insurance Scheme premium can
be aecepied inmstalmenis
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What are the Provisions regarding Proposal forms as per IRDA Regulations
2002 Pratechon of Policyholders imterest
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i IRDA chareman appointed hy e
i) License msued o insirarice dgentsisvalidfor _ yeaps

i Foreign particspation of Capital for Brokers shoukd nol exceed
———— perceat and minimurm pesd up Capital of Ry, |
neguired lor Direct Brokers,

Wi Co-insurnce 15 of insarance business made by the fnsured |

¥ Washing everboard 1s covered ander Inatinate Carga Clugse e

vil Under Fire Declaration Palicy Sum Insured is Ry, 150,000
Premium rute Ry, 2.00%, Averige monthly declaration Rs. 60,00, 000
Provisionul premiumRs. _ Refund Premium Rsi

vitl Fire fleater policy with a sum insured of Rs SOO0.000 with a basic
rate of RS, 1.00%e . Premium pavahle works nut to R £

Vi Loss amount s Rs 75000 subject 1o an excess of Rs. 7,500, Nel
amotint payable comestoRs, s subject 1o franchise
of Rs. TO.00C the net ¢laim amopst payableisRs.

id Minimum premium P policy under Engineerig Insurance s Ry Ll
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4l Work out the Provissonal Premiam and refund Premiom under Fice  fieach
Declaranon Policy. Sum Insured Rs. 2 Crores. Rate of premium
Bs. | 50 per mille. Average of the Declarations Rs. | B0 cromes,

bt Claim under Murine Open Declaration Policy subject to deductible
of 0.5% of consignment valwe, Loss occured for Bs, 2 lacs in a
cansignment valued Re, 48 lacs. Limil per sending is Bs, 50 lacs.
Caleulute the loss amount payable




LG -11
10, 3 e it (WP % 3 41
H) Vi ww A e m
) T A A e e
B O Gae 79) 3R F0Ar
B) =R EyEs o A s gt |

I Differentinie bepween - Jeacl)
4} Physical hazard and Moral hazard
by Open Cover and Open Paliey
e Public Liability and Produce Liabnlity
d  Blankel Fidelity Policy and Floatmg Policy,

weae The End -




