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Answer EIGHT questions only. Question ONE carries 16 marks but this is
not compulsory. All other questions carry 12 marks each.
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. a) What are the items of information commonly asked for 8
in all proposal forms?

b)  What is the purpose of an endorsement? 4

¢)  Give speciment wordings for any one type of endorsement. 4
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2. Briefly explain the coverage under the following policies 4 each
a) Money Policy
b)  Professional Indemnity Policy
¢) Marine cum erection policy
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3. Write short note on any three of the followin g: 4 each

a)  Public Liability Insurance Act 199]

b)  Section 140 of Motor Vehicle Act [988
¢) The consumer Protection Act 1986

d)  Reserve for unexpired risks
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4. Enumerate the provisions pertaining to direct brokers under 12
the IRDA (Insurance Brokers) reeulati s. i . :
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5. a) What are the provisions relating to "advance payment of
premium " for general insurance policies?
b)  What are the relaxations available in respect of the same?
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State whether the following statements are true or false. | each

a) The minimum paid-up capital required for general
insurance business is Rs 100 Crore.

b} The Inland steam vessels Act 1917 makes it compulsory
for owners of Inland vessels to insure against legal
liability to third parties.

c)  Workmen compensation Act 1923 provides for compulsory
insurance of workmen as per provisions of W.C' Act.

d) As per consumer protection Act 1986 appeal against
National Commissions award can be made to supreme
Court within a period of 60 days.

¢) Under Fire policy with Reinstatement Value clause
depreciation is not deducted at the time of settlement of
claim.

f)  Depreciation can be covered under motor insurance policy
by payment of additional premium,

g)  Workmen compensation Insurance policy covers liability
anising under Fatal Accidents Act and at Common Law also.

h)  Inspection of a risk helps in understanding the physical
hazard of the risk.

1) Minimum premium for a fire policy covering dwellings
15 Rs 100/-.

1) Arbitration clause in an insurance policy can be invoked
only when the liability under the policy has been accepted
and the quantum is under dispute,

k} The premium for workmen compensation policy is
governed by Tariff,

1) Period of validity of a certificate of insurance of maotor policy
is the same as the period of insurance under the policy.
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a)  What are the requirements for granting licence to Insurum:c‘EI SR
Surveyors / Loss Assessors?
b}  What are the specific functions of a surveyor?
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Answer the following in respect of a fire policy. 4 each

a)  What are the perils covered under a Standard Policy?

b)  Out of these, which perils can be deleted from cover at
insureds options?

¢)  Name any four add-on perils under the policy.
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4)  What is meant by ITC (Hulls)? 2

b} What are the different types of losses (mention any six) 6
covered under ITC (hulls)?

) Name different types of vessels which can be covered 4
under these clauses.
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. Solve the following : 4 each

a)  The claims paid by a divisional office during the period
01.04.2005 to 31.03.2006 was Rs. 15,00,27.000/-, The
provision for outstanding claims as on 31.03.06 was Rs
25,15,00,000/- and the provision for outstanding claims
as on 31.03.2005 was Rs. 35,00.27,000/- . What is the
incurred claims figure for the division for the year 2005-067?

b) Calculate the premium payable for Fidelity Gurantee
Policy on floater basis based on the following information :

Gurantee amount @ Rs. 100 Lakhs
Number of staff L
Premium rate I !

Loading per person :  Rs. 10/-

c)  Calculate the deposit premium and premium refund under
a fire policy with declaration clause based on the following
information:

The sum Insured : Rs. 150 Lakhs.

Average value at risks (based on 12 declarations) : Rs
80 Lakhs.

Premium rate :  Rs. 2 per Mille.

<-=- The End ----




