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Answer EIGHT questions only. Question ONE carries 16 marks but this is
not compulsory. All other questions carry 12 marks each.
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1. a) What are the main Powers, Functions and Authority of

IRDA? ;
b) How Insurance ombudsman is appointed and what are
his functions?
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2. Write Short Notes on :- 4 each
a) Moral hazard and Physical hazard.
b) Marine open policy and open cover.
¢) Bonus and Malus
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3. Ouline the features of the following policies. 6 cach
a) Fire Declaration Policy.
b) Fire Reinstatement Value Policy.
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Outline the scope of cover under following Policies : 6 each

a) Overseas Medical Insurance.
b) Satellite Insurance.
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State the perils covered under a standard fire and special perils 12
policy. :

AT Htex are Webor diferht % simfa swo Brdt 9/ el 4w 12
T 7 fFEeoy €,

Outline the cover granted under Commercial Vehicle Motor 12
package policy. (9 % 4 Sieh)
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Give the deﬁml.mns of the following terms used in consequential
loss insurance :-

i)  Net Profit

ii) Gross Profit

iii) Insured's Standing Charges
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State whether the following statements are true or false giving” €21

resaons :-

a) Moral hazard can be covered by charging additional
premium.

b) Reinstatement Value Clause & Reinstatement condition
under fire policy are the same.

¢) Constructive total loss can also arise under Fire Policy.

d) Claim rejected by the insurer can be referred to arbitrator.

e) Terrorism is an inbuilt peril under standard fire policy.

f)  payment for hit and run accident claims is financed from
Solatium Fund.
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Fill in the blanks :- | | for each blank
i) - Net profit under CL policy consists of Gross profit less

i)  Minimum Premium under Motor Policy is ---—--—-- :
iii) Compensation for hit and run accident death claim

payable is ~—---- :

iv) Minimum sum insured under Industrial All Risk
INSUTance is ------.

v)  Under Motor Package Policy no claim discount is known
as -------,

vi) Frequent Fluctuating Stock is covered under fire —-—- policy.
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viii) Conditions in fire policy are classified into three

10. =)

)

10. a)

b)

c)

categories, Conditions ------ to contract, condition —------
to contract and condition -------- to claim.
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Sum insured for stock under Fire policy is Rs.5,00,000,

claim under the policy is Rs. 1,00,000, value of the stock

at the time of claim is Rs. 7,50,000.

What is the amount of claim payable?

For cash in transit insurance sum insured for cash in transit

18 Rs. 20,00,000/- and cash in safe is Rs. 1,00,000. Rate

for transit is 0.10 %o and cash in safe is 0.25 %,

What is the premium chargeable under the policy?

Loss assessed under marine policy is Rs. 5,000.

i) What is amount of claim payable if it is subject to
Rs. 1000/-excess?

i) What is the amount of claim payable if it is subject
to a Franchise of Rs. 1,000/- 7
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