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Answer EIGHT questions only. Question ONE carries 16 marks but this is not ,
- compulsory. All other questions carry 12 marks each.
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Write short notes on any four:-
~ a) Nomination ‘
b) Experience Rating
¢) Cooling of period concept
d) Banc-assurance
") Salary saving scheme
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i) What is one year renewable group Term Assurance? '
ii) What is Level Premium Term Assurance?
iiij) What is Cash Accumulation Scheme?
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a)' Write short notes on Capital Liquidity Need Analysis (CLNA). 6 each
b) Whatis concept of risk? How risk management is done in insurance?
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Explain the main provisions of Indian partnership Act 1932.
- Briefly explain three alternatives available to avoid dissolution in
the event of death of any of the partners and how life i insurance (joint
‘life) can help the partnership firm. . :
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Define Life Insurance

What are the basic plans of Life Insurance? o

What are the basic inputs taken into account by the actuary while,
developmg insurance product (Plan)?
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Who is the ‘consumer’ in terms of Consumer Protection Act 19867
State consumer dispute redressal agencies and procedure adopted.
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Enumerate the complaints which can be addressed to the Insurance
Ombudsman.
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State and discuss in brief economical problems of ageing.
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Which are basic plans of annuity and what are different options .

available to annuitant for choosing annuity?
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State and explain 5 essential elements of an ordinary contract?
Briefly state and explain the distinguishing characteristics of life
insurance contract. : :
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‘Postal Life Insurance (PLI) is one of the competitive players in life-

insurance market’ explain this statement stating it's characteristics,

different plans offered, benefits under the plans and it’s competitiveness.
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10. Distinguish between :- :
a) Privately administered pension scheme and insured pension scheme.
b) Absolute assignment and conditional assignment. .
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