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ASSOCIATESHIP EXAMINATION
APPLICATION OF LIFE ASSURANCE
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Answer EIGHT questions only. Question ONE carries 16 marks but this is not
‘compulsory. All other questions carry 12 marks each. :
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1. Write short notes on :- . | 4 each
a) Assignment
b) Net premium
¢) Law of large numbers .
d) Consideration in Life Insurance Contract.
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. a) "The Reserve" in life Insurance business indicates the financial 5
strength of the Company - Explain .
b) State how the Reserve is created in Life Insurance business. . 7
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3. a) Enumerate essentials of valid Contract and discuss how it differs 6 each

from an Agreement. .
b) In what way the insurance contract differs from general contract ?
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4. Describe the salient features of the following plans A 4 cach

a) Mortgage Redemption plan
b) AmulyaJeevan
¢) Jeevan Tarang
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5. a) Whatare the distinguishing characteristics of Group Insurance ? 4
b) Who is the policyholder in Group Policy ? _ . 2
¢) Briefly explain the eligible group for Group Insurance . 6.
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‘6. a) What is Gratuity ? ' 3
b) When gratuity becomes payable to the employee ? 4
¢) Discuss in what way the Group Gratuity Scheme of L. L. C is 5

beneficial to the employer and the employee .
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What are the ways available to the trustees of the Superannuation 4
Fund to provide pension to the retired employees. "

~ State the ways of arrar.gement of benefits ' 2

Briefly discuss term insurance in conjunction with Group 6
Superannuatlon Scheme .
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" Mention the poverty alleviation measures taken by the Govt.-from 6 each

1988-89 till today.
State the salient features of Krishi Shramik Samajik Suraksha Yo;ana

2001.
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State basic concepts of Reinsurance. ; 6 each

~ What are the purposes of Reinsurance ?
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Enumcrate the partlculars to be recovered in respect of the following
Schemes
a)

b)

Group Insurance Scheme 4
Group Gratuity Scheme . : 8




