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LEGALASPECTS OF LIFE ASSURANCE

T 3 90 | [ el 375 : 100
Time : 3 Hours | [ Total Marks : 100
fehY o713 UwHT & ST AT | HaT v % 16 37 © foheg I fER T T |
IO TIF UIT 12 IAFF ¢ |

Answer EIGHT questions only. Question number TEN carries 16 marks but this is not compulsory.
All other questions carry 12 marks each.
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Q.1 Write short notes on any 3 :- 4 each
a)  Suicide
b)  Garnishee Order
c) Interpleader suit
d) Judicial precedents
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Q.2 Distinguish between Answer Any 3 of the following 4 each

a) Indemnity and Guarantee

b) Joint Tenancy and Tenancy in Common

c) Group Life Inusrance and Individual Life Insurance
d) Conditional Assignment and Absolute Assignment
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Q.3 Answer any three :- 4 each
a) Spell out the objectives of Central and state consumer protection councils as
provided under sec. 6 of Consumer Protection Act, 1986 ?
b) Discuss the effects of service tax on life insurance industry ?
¢)  Write short note on Micro insurance, explaining provisions made by
IRDA Regulations, 2005 on this issue.
d) A death claim was repudiated by insurer for non disclosure of material fact.
The widow, nominee under the policy preferred claim for refund of premium
to the insurer. Explain wiht the help of decided court cases whether she will be
entitled to get refund of premiums.
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Q.4 Answer any two of the following : 6 each
a)  Howinsurance Agents are remunerated ? Whether an agent can get commission
on policy not procured by him ? If so, how ? What is hereditary commission ?
b)  Explain features of deficiency in service under Consumer Protection Act 1986
and define consumer?
c)  State the important duties, powers and functions of Insurance Regulatory
Development Authority as provided under IRDA Act 1999.

2
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Q.5 Answer an any two of the following :- 6 each
a)  Explain for rights of nominee under life insurance policy with reference to
Court case decided on this issue ?
b)  Whatis the purpose of “Keyman Insurance” ? Explain how the payment
of premium and claim payments under keyman insurnace are treated under
Income Tax Act 1961 ?
c¢)  Whatare the various provisions contained under Sec. 6 of the Married
Women'’s Property Act, 1874 ?
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Q.6 Anwer any two questions 6 each
a)  Whatdo you understand by void agreement ? List out the agreements which
are declared void under Indian Contract Act, 1872 ?
b)  Doyouagree that Public Authority has no obligation to give information
onall items. If, yes, comment on the basis of exceptions provided under
Right to Information Act, 2005.
c)  Discuss: Arbitration is one of the methods of settling civil disputes by reference

to third party. Bring out provisions made and procedure followed.

13-Nov-2011 / AfterNoon / Normal / 999 HO / Sub - 24 / Qty - 192/ 2 /124106



.7

Q.7

0.8

Q.8

.9

Q.9

Teh o] Teh THE § ST & a7 S1fereh Afaall & qed s & § o feher 12 375
ST T & ALY A BT 3 A e s g1

IR HU ! TS Hifod, e & TR Gfaer stfuf=m 1872 # fedr 73 mraermi

o ITTAR 37 dcal ot Gege § qfounfid vt S Ge e dfeey o7 fmior s €1

“A Contract is an agreement between two or more persons which may be legally 12 Marks
enforced if, the law is properly invoked”.
Explain the statement while defining briefly varoius elements which go to make

a contract in terms of relevant provisions of the Indina Contract Act, 1872.
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The objectives of Consumer Protection Act, 1986 are to protect the interest of 12 Marks
consumers by providing speedy settlement of consumer complaints at low cost to

the consumers. Explain this statement with reference to various provisions made

under the Act.
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“The doctrine of waranty will not apply to life insurance policy after expiry of 12 Marks
2 years from date of effecting policy’.

Explain this statement with particular reference to Secton 45 of Insurance Act,
1938 with decided court cases.
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Q.10 a)  What s disability benefit under life insurance policy ? What are its terms and 7 Marks
conditions and exclusions ?

b)  Explain whether Double Accident Benefit is admissible in respect of the 3 Marks each
following cases :-

1) Mr. ADied in a car accident while participatig in a car race arranged
inahilly area

i)  Mr. Awhile committing dacoity in Juhu area was shot dead in police encounter.

i)  Mr.Padaily commuter, while travelling on railway foot board fell on railway
line, and died.

-- - -G - - -
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