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Answer EIGHT questions only. Question ONE carries 16 marks but this is not

compulsory. All other questions carry 12 marks cach.
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1. Write short notes on any four of the {ollowing:- 4 each

a)
b)
¢)
d)
. C)

2. F)

Joint Tenancy and Tenancy-in-Common
Arbitration

Contract  of Indemnity

Consensus Adideiri

Fraud
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a)  Define the words ‘ 4
) Consumer and
iy Deliciency in service
as defined under Consumer Protection Act, 1986.

SN

by Explain. How nomince under life insurance policy in death claim comes 4
under purview of the definition of *Consumer ™ under above *Act'.

¢) - State which types ol deficiencies in service under life insurance contracts 4
can be generally covered under the above 'Act',
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a)  Which are void agreements under Indian Contract Act? 6 cach
b)  Explain the circumstances under which a contract can be discharged.
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“Insurance contract is a contract of Uberrima Fides.” Do you agree with this 12
statement? Can a wrong declaration by the insured in the proposal [orm vitiate
the contract? Justify vour answer with decided court cases.
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What is meant by insurable imerest”?
Why it is essential in life insurance contracts?
When it should exist in lile insurance contract and in nonlife insurance
contract?
Explain the extent of insurable interest available in lollowmn cases.
)  Employer-cmployee
i)  Partner on the life of co-partner
i) Surety on the life of co-surety.
iv)  Creditor on the life of debtor.
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Enumerate the various exclusions clauses to accident benefit under a

contract of Life Insurance.

xplain with reasons whether accident benelits claim under following

policies would be admissible.

i) "A’inadrunken state was travelling in a bus which met with an
accident at Pedder road and he died.

i) While robbing railway passengers. *M’. a dacoit was shot dead in
the police encounter.

) S astudious student cuts her veins with a sharp knile. Her hands
get paralysed as a result of the same.
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Define the words : 4
)  Agentand

i)  Principal as defined under section 182 of Indian Contract Act. 1872
Distinguish between Agent and Servant. 4
Explain the role of an agent on the basis of Maxim: -4
"Qui Facit per alium facit per s¢®

(975 & 6 37F)
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Section 39 of the Insurance Act givesa complete code for nominationby 6 cach
the policy holder. What are the rights of a nominee under a LLife Insurance

Policy? Does assignment cancel nomination?

Explain the scope of See. 6 of Married Women's Property Act 1874,
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Whatis mcant by carly and non carly death claims ?

Which requirements are generally called by an insurance company for
consideration of death claim ? In case of carly death claim which additional
requirements are called for ?
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1. Claimant nomincc/assignee is
)  minor

i) Lunatic

i) Insolvent

“how insurance company will settle claim?
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In casc of intestate suceession which evidences of title a claimant has to
produce to insurer for claiming policy moneys?

‘Whatis re-insurance? How does facultative reinsurance differ from Treaty

reinsurance?
Is income tax benefit for Life Insurance premiums form a part of policy
condition? '
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