- ¥, 2008

MAY; 2008

ASSOCIATESHIP  EXAMINATION
. LEGAL ASPECTS OF LIFE ASSURANCE
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- Answer EIGHT questions only. Question' ONE carries 16 marks but this is not
‘ _ compulsory. All other questions carry 12 marks each,
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Write short notes on any Four of the followi;ig:- o 4 each
a) - Arbitration : ~ - : Co
b) " Suicide
: Interpleader suit
Contingent.Contract S
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- State and explain how 3 tier redressal maéhinery provided under 6 each

.- Consumer Protection Act, 1986 helps consumer for speedy disposal
- of complaint. ' '




b) State the objectwes of Central & State consimer protection
councils as prov:ded under secnon 6 of the Consumer Protectlon g
Act, 1986.
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“Section 39 of the Insurance Act 1938 gives a.complete code for
- Nominition by a policy holder’. Explain this statement thh reference
to relevant provisions made under the Act. :
_Explain the nghts of ‘Nominee’ under life insurance pohcy wnth
reference to a Supreme Court case decided on this issue. -
A Life assured, Hindu Male, died leaving pbhcy moneys as only -
estate and was survived by widowed wife, minor son, minor sister
and widowed mother. Valid nomination was made in favour of his
wife. After death his widowed mother and minor sister raised nval
. claims in the court of law. State on the basis of Supreme Court case
decided on this issue, how policy moneys will be dlstnbuted?
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What is meant by double accndent beneﬁt grantcd by the insurer under _
life insurance- > policies? - : B
State its nature; terms, condmons and exclusxons if any" co 4
Explain with reasons: whether double acc¢ide benef“ tclaims under3
followmg policies would: be admis: : : 2 each
1) Mr. ‘M’ died in a motor cyéle accident while participating ina

Motor Cycle Race orgamzed by Ba Auto at Pune

- dumper at Bandra, " -

qa;*q"rm amr—ﬁ @mﬁm‘m i yal 2

iv) Rﬁm%m%mﬂmﬁm o

‘An i msurance company under life insurance policy condmons prov:des 3 each
various privileges and concessions:to policyholder.’ :
Explain this statement with reference to policy conditions usually prov:ded
in respect.of:-
i) © Age proof
ii) * Days of Grace -
iii) Policy loan and. S
iv) Revival of discontinued policies,
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. ‘A contract is an agreement enforceable at law made between two or more
* - persons by which rights are acquired by one or more to certain acts or.
"~ forbearance on the part of other or others’ — Anson.
Elucidate this statement and explam-the various elemerits essentlal fora
- valid contract as per Contract Act; 1872
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- Explain Sec 45 of the Insurance Act, 1938 with decnded court cases.
A life insurance policy was taken on 18.2.1954. The life assured -
died on 18.8.1955. The insurer repud:ated the claim on 10.8.1959.
Does it come within the pumew ' of Sec. 45.of the Insurance Act‘7

aﬁmﬁaﬁﬁmmwml ' (2T ¥ 4 37F)
mﬂWmmem’%mmaﬁWaﬂm
L (I
?ﬁﬁhmﬁa’mﬁ%m%wmsﬁaﬂaﬁmm%m :

- S # B TRT S T i Rl e
"Mﬁ@mmémﬁm%wmﬁmu

Distinguish between Agent and Servant.
“Explain the role of Agent on the basis of maxim ‘Qui fac:t per alium
- facit-per'se’.
“Explain on the basis of decided court/ copsumer cases the habllxty
of an insurer under life insurance policy when the Agent collects the
- premium from the proposer but fails'to deposit the same with the -
insurer.
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a) Explain the scope of Section 6 of Married Women’s Property Act,
" 1874, | _- N
b) - Can.a minor be made as a nominee under an insurance policy? T4
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Explain the terms: 2 each
i)  Domicile o ’ ‘

ii) Nationality

iii) Citizenship )

While interpreting policy conditions Rule of “Contra Proferentum’

is applied. What is this rule and how is it applied along with other
conditions? ' ‘




