. ; S-01
m];’l;oglsl 2008 w ﬁm % m
’ wremer star & Rregia R sreEr e
wafarur i by frerfror
EXAMINATION FOR INSURANCE SURVEYORS

PRINCIPLES AND PRACTICE OF GENERAL INSURANCE AND
SURVEY AND LOSS ASSESSMENT ' ‘
‘m:ni%_]- : . [ 3fe : 100

Time: 3 Hours] o ' : [Total Marks*: 100
Tt 3118 Wt 3 IR AR | YA YT W 16 m%uﬁwgarﬁwqﬁl
v weft wet & o uRs 12 s §)

Answer eight Questions only. Question one carries 16 Marks but this is not compulsory
All other questions carry 12 marks each.
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1. a) -Explain the principle of indemnity " 4
b) How is the principle applied in :- , 4 each
i) - Motor insurance ’
ii) ~Marine cargo insurance
iii) Personal accidentinsurance? -
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2. “Insurance contracts are based on the principle of utmost good faxth” 12
Elaborate the statement.
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How does insurable interest arise in ;- . : : 4 each
a) Fjreinsurance
b) Marine cargo insurance
c) Personal acci_dent insurance?
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What are the basic facts that need to be ascertained in order to establish 12
insurer’s liability for loss or damage?
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What are the attributes in a surveyor that every insurer looks for while 12
‘awarding survey assignments?
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“The amount of loss payable under a policy may be less than the actual 12
loss suffered by the insured.” What are the factors cons:dered by asurveyor ‘
to arrive at the amount of loss payable?
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What are the provisions made in the IRDA 1egulat|ons in regards to : 4 each
a) Maintenance of records and subinission of annual statement to IRDA.

b) Categorization of surveyors

~¢) Practical training ?
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8. Distinguish between :- : 4 each
a)  Void and Voidable contracts.
b) = Express and implied conditions
¢) Particular Average and General Average.
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9. Distinguish between, with examples, physical hazards and moral hazards. 12
0. v St 3 e & el e W e ST 12
10. Discﬁss the importance of warranties-in insurance contracts. 17
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------ THE END ------
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